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CITY OF HOLLYWOOD EMPLOYEES’ RETIREMENT FUND

2450 Hollywood Blvd. * Suite 204 » Hollywood, FL 33020
(954) 921-3333 » (954) 921-3332 Fax * www.hollywoodpension.com

AGENDA
REGULAR PENSION BOARD MEETING
TUESDAY, OCTOBER 21, 2025 at 9:00 AM
PENSION OFFICE, 2450 HOLLYWOOD BOULEVARD, ROOM 209

1. CALL TO ORDER

2. ROLL CALL AND PLEDGE OF ALLEGIANCE
A. Agenda Adoption

3. PUBLIC COMMENT

4, CONSENT AGENDA
A. September 16, 2025 Regular Meeting Minutes
B. Ratification of Distributions (Contributions and DROP) and Plan Expenses
C. Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

5. FINANCIAL
A. Financial Reports and Investment Summary

6. INVESTMENT (Segal Marco Advisors and Principal)
A. August 2025 Flash Performance Report
B. Second Quarter Performance Review
C. Private Equity Opportunity - Thomas H. Lee Partners Fund X
D. Work Plan

7. LEGAL (Ron Cohen — Lorium Law)
A. Legal Update
B. Memorandum of Understanding between the City of Hollywood Employees’ Retirement
Fund and the City of Hollywood.

8. EXECUTIVE DIRECTOR’S REPORT
A. City Commission Communication
B. Ordinance 0-2025-10 Update
C. Proposed COHERF 2026 Calendar and Board Meeting Dates
D. Communications from the Executive Director

9. TRUSTEE REPORTS, QUESTIONS AND COMMENTS
10. ADJOURNMENT

*PERSONS WITH DISABILITIES WHO REQUIRE REASONABLE ACCOMMODATION TO PARTICIPATE IN AN EMPLOYEES' RETIREMENT FUND
BOARD MEETING MAY CALL THE PENSION OFFICE FIVE (5) BUSINESS DAYS IN ADVANCE AT 954-921-3333 (VOICE). IF AN INDIVIDUAL IS
HEARING OR SPEECH IMPAIRED, PLEASE CALL 800-955-8771 (V-TDD).* *ANY PERSON WISHING TO APPEAL ANY DECISION MADE BY THE
BOARD WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETING WILL NEED A RECORD OF THE PROCEEDINGS, AND FOR SUCH
PURPOSES MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS IS MADE, WHICH RECORD INCLUDES THE TESTIMONY
AND EVIDENCE UPON WHICH THE APPEAL IS MADE.* *THIS MEETING MAY BE CONDUCTED BY MEANS OF OR IN CONJUNCTION WITH
COMMUNICATION MEDIA TECHNOLOGY, THE TYPE BEING A SPEAKER TELEPHONE * *IN COMPLIANCE OF STATE LAW, THE BOARD OF
TRUSTEES FINDS THAT A PROPER AND LEGITIMATE PURPOSE IS SERVED WHEN MEMBERS OF THE PUBLIC HAVE BEEN GIVEN A
REASONABLE OPPORTUNITY TO BE HEARD ON A MATTER BEFORE THE BOARD. THEREFORE, THE BOARD OF TRUSTEES HAVE DETERMINED
AND DECLARED THAT THEY WILL ALLOW THE PUBLIC TO COMMENT; HOWEVER, EACH PERSON IS LIMITED TO NO MORE THAN (3) THREE
MINUTES TO COMMENT AT EACH MEETING.* *TWO OF MORE MEMBERS OF ANY OTHER CITY BOARD, COMMISSION, OR COMMITTEE,
WHO ARE NOT MEMBERS OF THE EMPLOYEES’ RETIREMENT FUND BOARD MAY ATTEND THIS MEETING AND MAY, AT THAT TIME, DISCUSS
MATTERS ON WHICH FORESEEABLE ACTION MAY LATER BE TAKEN BY THEIR BOARD, COMMISSION, OR COMMITTEE.*
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CONSENT AGENDA

SEPTEMBER 16, 2025
REGULAR MEETING MINUTES



1.

2.

MINUTES
REGULAR PENSION BOARD MEETING
CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND
TUESDAY, SEPTEMBER 16, 2025 AT 9:00AM

CALL TO ORDER
Chair Shaw called the meeting to order at 9:10a.m.

ROLL CALL AND PLEDGE OF ALLEGIANCE
Board Members present: Chair Phyllis Shaw, Vice Chair David Keller; Secretary Robert
Strauss; April Allen; Barbara Armand; Jeffrey Greene; and George Keller (joined at 9:55a.m.)
Also present: Executive Director Christine Bailey; Keith Reynolds of Segal Marco; Diane
McNally and Leighann Parish of Segal Select Insurance; Karl Hutchinson of Principal
Custody Solutions; and Ron Cohen of Lorium Law.

A. September 16, 2025 Regular Board Meeting Agenda

MOTION made by Trustee Greene, seconded by Trustee D. Keller to adopt the
September 16, 2025 Regular Board Meeting Agenda. In a voice vote of the members
present, all members voted in favor. Motion passed 6-0.

PUBLIC COMMENTS
There were no public comments.

CONSENT AGENDA

A

August 26, 2025 Regular Meeting Minutes

B. Ratification of Distributions (Contributions and DROP) and Plan Expenses
C. Approval/Ratification of New Retirements/DROP/Vested/Death Annuities
MOTION made by Trustee D. Keller, seconded by Trustee Greene, to approve Consent
Agenda ltems 4a through 4c. In a voice vote of the members present, all members voted
in favor. Motion passed 6-0.
FINANCIAL

A. Financial Reports and Investment Summary

Ms. Bailey provided the Preliminary August 2025 Financial Reports and Investment
Summaries. She also provided the Budget Variance Report as of August 31, 2025.

INVESTMENT (Keith Reynolds — Segal Marco)

A

B.

July 2025 Flash Performance Report

Mr. Reynolds provided the Flash Performance Report for July 2025. He noted that the
Fund’'s market value of assets as of July 31, 2025 increased to $487.8 million. He also
noted that the estimated return for the Fund was up 0.4% net of fees for the month of
July 2025, and up 5.4% net of fees for the fiscal year to date.

The Board requested that the table labels be changed from white, that the Market Values
be totaled by asset class on the Comparative Performance pages. The Board requested
information on the status of capital calls for the various investments.

Private Equity Presentation — Thomas H. Lee Partners

Mr. Gregory White of Thomas H, Lee Partners (THL) provided background on the history
and focus of THL. He presented the THL Fund X opportunity and outlined the investment
strategy and expectations.

In response to questions, Mr. White noted that their ideal portfolio would be 14 to 18
company deals, that the size of Fund X would be $6.2 billion, that they already have
commitments of $5.8 billion, and that they would continue to raise funds through the end
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of the year. Mr. White advised that Fund X offered two fee structures, 150 basis points
plus either profit participation after an 8% preferred return on a deal by deal basis or profit
participation after all capital committed plus 5% has been returned.

Mr. Reynolds advised that the recommendation was for a $10 million commitment to THL
Fund X. He advised that in building the Private Equity Portfolio, the Board would
considering additional opportunities next year.

The Board requested additional detail on capital calls in the Flash Report.

Fee Update

Mr. Reynolds advised that he continued to review the fees and advised that a preliminary
finding are that strong performance could account for the fees. Additionally, the fees
might be listed with other cash flows that are not fees.

Work Plan
Mr. Reynolds reviewed the work plan.

Board Insurance Update

Ms. Diane McNally and Leighann Parrish represented Segal Select Insurance. Ms.
McNally reviewed the Fiduciary Liability insurances. She advised that there were two
options for the 2" Excess Policy, a renewal with Chubb or a new Policy with RLI. She
advised that Segal recommended renewing coverage with the incumbent carriers.
Trustees were reminded to they were each required to pay $75 for the waiver of recourse
under these policies. Trustee G. Keller noted that for City employees, that cost was a
legitimate reimbursable expense.

MOTION made by Trustee Strauss, seconded by Trustee Armand, to approve the
Fiduciary Liability insurances with the incumbent carriers as recommended. In a roll call
vote of the members present, all members voted in favor. Motion passed 7-0.

Ms. McNally reviewed the Cyber Liability insurance policy. The Board requested
information on additional coverage through an excess policy.

MOTION made by Trustee D. Keller, seconded by Trustee Greene, to approve the Cyber
Liability insurance with the incumbent carrier as presented. In a roll call vote of the
members present, all members voted in favor. Motion passed 7-0.

Ms. McNally reviewed the Employment Practices Liability insurance policy. She provided
the information for renewal with Encore/Hudson but recommended that the Board
consider moving coverage to Travelers at a lower cost and additional benefits at both a
$10,000 and $5,000 retention level. Ms. McNally advised that Travelers would offer an
additional discount given the Board’s other business with them.

MOTION made by Trustee D. Keller, seconded by Trustee Strauss, to go with Travelers
at $5,000. In aroli call vote of the members present, all members voted in favor. Motion
passed 7-0.

Ms. Leighann Parrish reviewed the Public Officials Bond. The Board requested that
Segal review the guarantee amount for the covered trustees and advise the Board if
additional coverage was recommended

MOTION made by Trustee G. Keller, seconded by Trustee D. Keller, to renew the Public
Officials Bond with Travelers. In a roll call vote of the members present, all members
voted in favor. Motion passed 7-0.
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Ms. Parrish reviewed the Workplace Violence and Stalking Threat coverage. She
advised that Segal supported a move to Hardon Specialty Insurance Company at the
same or at a higher limit of liability. The Board discussed the coverage provided by the
policy and requested that Segal review the policy for international travel. She noted that
the coverage did not include working from home.

MOTION made by Trustee D. Keller, seconded by Trustee Armand, to go with Hadron
at the $4 million level. In a roll call vote of the members present, all members voted in
favor. Motion passed 7-0.

Ms. Parrish reviewed the Commercial Line Insurances; the Commercial Package,
Umbrella and Business Auto. She advised that Segal supported a renewal with Chubb

MOTION made by Trustee Greene, seconded by Trustee G. Keller, to renew the three
Commercial insurance lines with Chubb. In a roll call vote of the members present, all
members voted in favor. Motion passed 7-0.

The Board discussed coverage for business travel. The Board requested that Segal
provide information on a business travel accident policy. Ms. Parrish reminded the Board
that if travelling by rental car, it was no necessary to obtain liability insurance, but damage
coverage should be considered.

7. LEGAL (Ron Cohen — Lorium Law)
A. Legal Update
Mr. Cohen advised that he continued to work with the City on the new proposed ordinance
as well as the Segal contracts related to the new plans.

B. Executive Director Evaluation
Mr. Cohen advised that he had received all Trustee evaluation forms for the Executive
Director. He advised that Ms. Bailey received ratings in all categories of 4 or 5 out of 5,
receiving score totals of 56, 48, 57, 58, 60, 60, and 60 out of 60. The Board expressed
their appreciation to Ms. Bailey for her service.

In response to a question, Ms. Bailey advised that the upcoming concerns included the
setup of the new plans, the completion of the financial statement, the documentation of
COHERF’s operations, and upgrading the Fund's website. She advised that with an
additional staff member, already approved by the Board, and if necessary, temporary
services, there were sufficient resources to complete the challenges ahead.

The Board discussed updating the evaluation form and confirmed that addressing the
concerns were the goals for FY2026.

MOTION made by Trustee Strauss, seconded by Trustee D. Keller, to extend the meeting. In a voice
vote of the members present, all members voted in favor. Motion passed 7-0.

MOTION made by Trustee D. Keller, seconded by Trustee G. Keller, to adjust the rate of
pay of the Executive Director by a 4% COLA effective October 1, 2025. In a roll vote of
the members present, all members voted in favor. Motion passed 7-0.

Trustee Shaw requested that the Board Attorney and the Executive Director work with the
insurance carriers to look at policies for the new plans for the December Board meeting.

MOTION made by Trustee D. Keller, seconded by Trustee Greene, to have Ms. Bailey
and Mr. Cohen look at insurance policies as requested. In a voice vote of the members
present, all members voted in favor. Motion passed 7-0.
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8. EXECUTIVE DIRECTOR’S REPORT

A. City Commission Communication

The Board received the City Commission Communication.

Personnel Consideration

Ms. Bailey advised that the 2025 evaluations of the Pension Office staff had been
completed and noted the exceptional performance during the fiscal year. She reviewed
their compensation, including the changes approved in May 2025 and the anticipated
change in longevity awaiting the Commission’s approval. She requested that the Board
consider providing the staff with an increase in compensation of 2% effective October 1,
2025.

MOTION made by Trustee Armand, seconded by Trustee D. Keller, to approve a 2%
cost of living adjustment for Veron Sibble and Yvonette Narayan effective October 1,
2025. In a roll call vote of the members present, all members voted in favor. Motion
passed 7-0.

Proposed Ordinance PO-2025-09 Update

Ms. Bailey advised that the membership and the union approved the proposed ordinance
changes, and she anticipated that the proposed ordinance would be submitted to the
Commission for second reading on September 17, 2025. She discussed the next steps
should the proposed ordinance pass at second reading. The Board requested a timeline
of events to the start of the new plans.

Trustee D. Keller discussed the startup costs of the new plans and the development of
an agreement between the City and the fund to reimburse any startup expenses. He
also discussed the self-funding of the ongoing costs of the Defined Contribution (DC) and
the DC component of the Hybrid plan

D. Communications from the Executive Director

e Ms. Bailey advised that a member, Richard Lemack had requested a review of
his eligibility for a 13" check. Ms. Bailey advised that she reviewed his records,
including his retirement letter and confirmed that he did not meet the eligibility
requirements. Namely he was not a member of the Fund on October 1, 2002.

e Ms. Bailey advised that more than three hundred and fifty active members and
retirees have visited the Member Self Service Portal, visiting an average of 20
pages each.

s Ms. Bailey provided the DROP Participant List.

9. TRUSTEE REPORTS, QUESTIONS AND COMMENTS
Trustee G. Keller provided an update on the City’s budgeting process and the sunsetting of the
Downtown and Beach CRA.

10. ADJOURNMENT
MOTION made by Trustee Armand, seconded by Trustee G. Keller, to adjourn the meeting. In a
voice vote by the members present, Motion passed 7-0. The meeting adjourned at 12:50p.m.

Phyllis Shaw, Chair

Date
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CONSENT AGENDA

RATIFICATION OF DISTRIBUTIONS (CONTRIBUTIONS AND
DROP) AND PLAN EXPENSES



EMPLOYEES' RETIREMENT FUND
Refunds and DROP Distributions
October 21, 2025 Regular Pension Board Meeting

Name Refund

Refunds of Contributions

Bruhn, Norman $ 9,634.46
Ibe, Tracey 10,921.57
Manalo, Ryan 9,834.52
$ 30,390.55
Planned Retirement
None
$
Partial Lump Sum Distribution
None
$ 0.00
DROP Distributions
Cairns, William (Partial) $ 162,566.21
Perrin, Edward (Partial) 306,686.32
Randazzo, John (Final) 2,633.88

471,886.41

TOTAL: § 502,276.96




EMPLOYEES RETIREMENT FUND
Disbursements Processed
September 1, 2025 to September 30, 2025

2450 Center Court Condominium ($4,690.98)
Lorium PLLC (Aug 2025) ($18,450.00)
Pension Technology Group LLC ($11,000.00)
Segal Advisors Inc (Aug 2025) ($4,166.67)
Segal Advisors Inc (Aug 2025) ($10,833.33)
The Northern Trust Company (Apr-Jun 2025) ($9,069.82)
Wells Fargo CC. (FPPTA Fall Sch.) ($3,270.99)

($61,481.79)

Capital Expenditure
Pension Technology Group LLC ($15,000.00)

($76,481.79)
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CONSENT AGENDA

APPROVAL/RATIFICATION OF NEW RETIREMENT
IDROP/VESTED/DEATH ANNUITIES



EMPLOYEES' RETIREMENT FUND

New Retirement/DROP/Death/Vested Annuities - Monthly Amounts
October 21, 2025 Regular Pension Board Meeting

New Retirement

Bornman, Lawence - Beneficiary of Roger Boas
Cairns, William - DROP 01/01/2023

Gale, Phyllis - Beneficiary of Vincent Gale
Gonzales, Douglas - 08/23/2025

Mason, Oshie - VESTED 09/06/2025

Perrin, Edward - DROP 10/01/2020
Schneidenbach, Michelle - VESTED 08/28/2025

Benefits Stopped

None

Benefits Stopped Auqust 25, 2023- Missing Life Certificates

Dees, William
Dees, William

Benefits Stopped May 25, 2024- Missing Life Certificates

Anderson, Mark

Benefits Stopped May 25, 2025- Missing Life Certificate

Vassal, Violet

Benefits Reinstated - Life Certificates Received

True, James

Future Benefit

None-beneficiary
Joint & Half
None- beneficiary
Normal Annuity
Joint & Equal
Joint & Half
Joint & Equal

€ P P P P O hH

& P

Pension

738.05
4,743.37
2,424.26
9,054.82
1,158.51
4,355.45

710.80

1,951.91
506.79

914.79

945.74

242.92
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FINANCIAL
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY



CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY

PRELIMINARY
September 30, 2025
Fiscal Year-To-Date

Investment Balances Market Value

Book Value

Unrealized Gain
{Loss)

Balance October 1, 2024 $ 474,975,612.37

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
Buliding
Furniture
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales (Realized Gains/(Loss))
Commiission Recapture
Total Invest. Professional Fees
Net Investment Income

Balance September 30, 2025 495,356,713.98

$ 347,101,259.75

28,245,281.00
4,656,458.52
{53,331,906.49)
(25,881.07)
(11,650.00)
(60,000.00)

(1,349,455.84)

W BBV n

(21,877,153.88)

9,319,365.08
12,739,034.73

(420,912.22)

R R T Vo Vo

21,637,487.59

$ 346,861,593.46

()

@

$ 127,874,352.62

$ 148,495,120.52

Increase (Decrease) for the Period $ 20,381,101.61

$ (239,666.29)

$  20,620,767.90

Unreconciled

Unrealized Gain (Loss) Account

Composition of Increases {Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
BC Partners

Brightwood

Earnest Partners

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover 1X49
IFM Global

LM Capital

Loomis Sayles

Marathon

Morgan Stanley

N8 Crossroads

N8 Private Debt
Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Wellington International

Investment Return

Net Investment Income

Increases {Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/(Less): Net Contributions/Payment
Assets Available for Investment

Investment Return as a result of % of Assets Available for Investments

(3,600,512.64)

374,644.37
(1,555,345.99)
212,844.98
669,063.71
69,673.49
(107,055.04)
1,301,789.53
166,582.04
1,221,725.52
(1,379,691.80)
(830,929.01)
987,531.46
{206,193.68)
1,337,438.54
631,895.43
(437,570.70)
(1,269,719.00)
(696,137.10)
624,491.55
1,030,237.57
6,559,117.51
19,018.40
3,381,570.93
4,915,272.55

R LT R Y R Y Y Y AR Y R Y Y R Y ARV, AV R IR R T R VR VA T SR VA AR " 7

17,020,255.26

$  21,637,487.59
20,620,767.90

W |

42,258,255.49

$ 474,975,612.37

$ (21,877,153.88)
$ 453,098,458.49

9.33%

W @ pefer to Cash Payments Detail




EMPLOYEES RETIREMENT FUND

Disbursements Processed

September 1, 2025 to September 30, 2025

2450 Center Court Condominium

Lorium PLLC (Aug 2025)

Pension Technology Group LLC

Segal Advisors Inc (Aug 2025)

Segal Advisors Inc (Aug 2025)

The Northern Trust Company (Apr-Jun 2025)
Wells Fargo CC. (FPPTA Fall Sch.)

Capital Expenditure
Pension Technology Group LLC

September
October
November
December
January
February
March
April

May

June

July
August
September

($4,690.98)
($18,450.00)
($11,000.00)

($4,166.67)
($10,833.33)

($9,069.82)

($3,270.99)

($61,481.79)

($15,000.00)

($76,481.79)

(1,472,779.94

$ (1,867,899.13)

FYE 2025 FYE 2025
Expenses FYE 2025 Disbursements By Type Disbursements
$ (372,702.18)

$ (248,051.40) $ (248,051.40)
$ (74,704.60) Building (25,881.07) $ (85,537.93)
$ (69,661.62)  Furniture (11,650.00) $ (81,245.30)
$ (193,085.12) CPMS Project (60,000.00) $ (193,085.12)
$ (62,596.71)  Admin. Expenses $ (1,349,455 84) $ (62,596.71)
$ (173,879.63)  Total Invest. Prof. Fees $ (420,912.22) $ (173,879.63)
$ (159,363.88) $ (159,363.88)
$ (55,750.75) $  (55,750.75)
$ (94,708.12) $ (94,708.12)
$ (177,122.95) $ (177,122.95)
$ (87,373.37) $ (87,373.37)
$ (76,481.79) $ (76,481.79)
$ ) $

(1,867,899.13)




City of Hollywood Employees Retirement Fund
Budget v. Actual
For Year Ending 09/30/2025
Expenses as of 09/30/2025

%

2025 Approved Remaining Remaining
Budget Sep-25 YTD Actual Available  Available
(A} (8) (A-B) (A-B)/(A)

Investment Fees:
LM Capital 27,500 - 36,393 {(8,893) -32.34%
Northern Trust 40,000 9,070 42,391 {2,391) -5.98%
Wellington 415,000 - 286,015 128,985 31.08%
Custodial Fees 55,200 - 56,113 {913} -1.65%
Total Invest. Professional Fees 537,700 9,070 420,912 116,788 21.72%
Administrative Fees:
Consultants 130,000 10,833 130,000 0 0.00%
Accounting 50,000 4,167 50,000 (0) 0.00%
Audit 25,000 25,000 (0) 0.00%
GRS-Actuarial and other Fees 73,500 52,362 21,138 28.76%
Medical Svcs (Disability Verification) 6,500 1,500 5,000 76.92%
Lorium PLLC- Board Attorney 117,800 18,450 141,961 (24,161) -20.51%
Total Admin. Professional Fees 402,800 33,450 400,823 1,977 0%
Personnel Expenses:
Salaries - Staff 330,000 - 349,398 (19,398) -5.88%
Salaries - Temporary 50,000 - - 50,000 100.00%
Taxes & Benefits 122,700 - 125,378 (2,678) -2.18%
Total Personnel Expenses 502,700 - 474,776 27,924 6%
Other Expenses:
Continuing Education/Dues 45,000 4,178 26,906 18,094 40.21%
Training-Travel, Meals & Lodging 45,000 (962) 35,568 9,432 20.96%
Participant/Member Education 5,000 - - 5,000 100.00%
Equipment Rent 5,000 - 2,017 2,983 59.67%
Software Maintainance 44,000 11,000 44,000 0] 0.00%
Printing & Postage Cost 3,000 - 8,020 (5,020)  -167.34%
Equipment & Supplies 15,000 55 6,977 8,023 53.49%
Outside service 3,000 - 15,229 (12,229) -407.64%
Insurance 231,000 - 220,656 10,344 4.48%
Moving Costs - - - - 0.00%
Project Management Services - - 61,650 (61,650) 0.00%
Architecture Services - - - - 0.00%
Office Condo Utilities 14,400 698 6,431 7,969 55.34%
Office Condo Fees and Assessments 43,100 3,993 46,404 (3,304) -7.66%
Total Other Expenses: 453,500 18,962 473,857 (20,357) 4.49%

Administrative Expenses 1,359,000 52,412 1,349,456 9,544 0.70%
Capital Expenditures 15,000 97,531
Contingency Reserves 220,000 - - 220,000
Total Expenditure FYE 2025 2,116,700 76,482 1,867,899 346,332 16.36%
FYE 2024 Accrued Expenses Paid 2025 - (395,119) 395,119
Total Cost FYE 2025 2,116,700 76,482 1,472,780 741,451




AGENDA ITEM 6.A.

INVESTMENT

AUGUST 2025
FLASH PERFORMANCE REPORT
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AGENDA ITEM 6.B.

INVESTMENT
SECOND QUARTER PERFORMANCE REVIEW
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