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. CITY OF HOLLYWOOD EMPLOYEES’ RETIREMENT FUND

2600 Hollywood Blvd. * City Hall Annex Building, 2¥° Floor, Room 20 * Hollywood, FL 33020
(954) 921-3333 « (954) 921-3332 Fax * www.hollywoodpension.com

AGENDA
REGULAR PENSION BOARD MEETING
TUESDAY, JANUARY 23, 2024 at 9:00 AM
CITY HALL, ROOM 219, 2600 HOLLYWOOD BOULEVARD

1. CALL TO ORDER

2. ROLL CALL AND PLEDGE OF ALLEGIANCE
A. Agenda Adoption
B. Election of Chair, Vice Chair and Secretary
C. Absent and Excused

3. CONSENT AGENDA
A. December 19, 2023 Annual Meeting Minutes
B. Ratification of Distributions (Contributions and DROP) and Plan Expenses
C. Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

4. FINANCIAL
A. Proposed Capital Budget Modification for Fiscal Years 2022-2024
B. Proposed Administrative Budget Modification for Fiscal Year 2024
C. Financial Reports and Investment Summary

5. INVESTMENT (Segal Marco Advisors)
A. November 2023 Flash Performance Reports
B. Third Quarter Performance Review
C. Work Plan 2024

6. LEGAL (Ron Cohen — Lorium Law)
A. Legal Update
B. Request for Executive Session to Discuss Pending Litigation

7. EXECUTIVE DIRECTOR'S REPORT
A. City Commission Communication
B. Pension Office Renovation Update
C. Proposed Annual Life Certificate Procedures
D. Communications from the Executive Director

8. PUBLIC COMMENTS
9. TRUSTEE REPORTS, QUESTIONS AND COMMENTS
10. ADJOURNMENT

*PERSONS WITH DISABILITIES WHO REQUIRE REASONABLE ACCOMMODATION TO PARTICIPATE IN AN EMPLOYEES' RETIREMENT FUND
BOARD MEETING MAY CALL THE PENSION OFFICE FIVE (5) BUSINESS DAYS IN ADVANCE AT 954-921-3333 (VOICE). IF AN INDIVIDUAL 1S
HEARING OR SPEECH IMPAIRED, PLEASE CALL 800-955-8771 (V-TDD).* *ANY PERSON WISHING TO APPEAL ANY DECISION MADE BY THE
BOARD WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETING WILL NEED A RECORD OF THE PROCEEDINGS, AND FOR SUCH
PURPOSES MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS IS MADE, WHICH RECORD INCLUDES THE TESTIMONY
AND EVIDENCE UPON WHICH THE APPEAL 1S MADE * *THIS MEETING MAY BE CONDUCTED BY MEANS OF OR IN CONJUNCTION WITH
COMMUNICATION MEDIA TECHNOLOGY, THE TYPE BEING A SPEAKER TELEPHONE.* *IN COMPLIANCE OF STATE LAW, THE BOARD OF
TRUSTEES FINDS THAT A PROPER AND LEGITIMATE PURPOSE IS SERVED WHEN MEMBERS OF THE PUBLIC HAVE BEEN GIVEN A
REASONABLE OPPORTUNITY TO BE HEARD ON A MATTER BEFORE THE BOARD. THEREFORE, THE BOARD OF TRUSTEES HAVE DETERMINED
AND DECLARED THAT THEY WILL ALLOW THE PUBLIC TO COMMENT; HOWEVER, EACH PERSON IS LIMITED TO NO MORE THAN (3) THREE
MINUTES TO COMMENT AT EACH MEETING.* *TWO OF MORE MEMBERS OF ANY OTHER CITY BOARD, COMMISSION, OR COMMITTEE,
WHO ARE NOT MEMBERS OF THE EMPLOYEES' RETIREMENT FUND BOARD MAY ATTEND THIS MEETING AND MAY, AT THAT TIME, DISCUSS
MATTERS ON WHICH FORESEEABLE ACTION MAY LATER BE TAKEN BY THEIR BOARD, COMMISSION, OR COMMITTEE.*



AGENDA ITEM 2.B.

ELECTION OF CHAIR, VICE CHAIR
AND SECRETARY

(NO BACKUP FOR THIS SECTION)



AGENDA ITEM 2.C.
ABSENT AND EXCUSED

(NO BACKUP FOR THIS SECTION)



AGENDA ITEM 3.A.

CONSENT AGENDA

DECEMBER 19, 2023
REGULAR MEETING MINUTES



1.

2.

MINUTES
ANNUAL PENSION BOARD MEETING
CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND
TUESDAY, DECEMBER 19, 2023 AT 9:00AM

CALL TO ORDER
Chair Shaw called the meeting to order at 9:25a.m.

ROLL CALL AND PLEDGE OF ALLEGIANCE
Board Members present: Chair Phyllis Shaw, Secretary Robert Strauss, Barbara Armand,
and Jeffrey Greene. Also present: Executive Director Christine Bailey; Keith Reynolds of
Segal Marco; and Ron Cohen of Lorium Law.

Trustee David Keller and Trustee George Keller were absent.

A. December 19, 2023 Annual Board Meeting Agenda

MOTION made by Trustee Greene, seconded by Trustee Armand, to adopt the
December 19, 2023 Annual Board Meeting Agenda. Trustee Strauss requested that
Agenda ltem 2b. the Election of Chair, Vice Chair, and Secretary, be tabled until the
next meeting.

MOTION made by Trustee Strauss, seconded by Trustee Armand, to table Agenda Item
2b until the next meeting. In a voice vote of the members present, all members voted in
favor. Motion passed 4-0.

MOTION made by Trustee Strauss, seconded by Trustee Armand, to adopt the
December 19, 2023 Annual Board Meeting Agenda as amended without 2b. In a voice
vote of the members present, all members voted in favor. Motion passed 4-0.

The original motion to adopt the agenda was canceled.

CONSENT AGENDA

A
B.
C.

November 14, 2023 Regular Meeting Minutes
Ratification of Distributions (Contributions and DROP) and Plan Expenses
Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

MOTION made by Trustee Armand, seconded by Trustee Strauss, to approve Consent
Agenda Items 3a, through 3c. In a voice vote of the members present, all members voted
in favor. Motion passed 4-0.

FINANCIAL
A. Financial Reports and Investment Summary

Ms. Bailey provided the Board with the Preliminary October and November 2023
Financial Report and Investment Summaries. Ms. Bailey also provided the Budget
Variance Report as of November 30, 2023.

DISABILITY APPLICATIONS
A. Order Granting the Application for Disability of Victor Ayala

Mr. Cohen summarized the content of the Order.

MOTION made by Trustee Greene, seconded by Trustee Armand, to approve the Order
granting the Application for Disability of Victor Ayala effective his last day on payroll. In
a roll call vote of the members present, all members voted in favor. Motion passed 4-0.

INVESTMENT (Keith Reynolds — Segal Marco)

A

October 2023 Flash Performance Report

Mr. Reynolds provided the Board with the Flash Performance Report for October 2023.
He noted that the Fund’s market value of assets as of October 31, 2023 increased to
$428.4 million. He also noted that the estimated return for the Fund was down 1.5% net
of fees for the month of October 2023.

The Board discussed the managers' performances and requested that Investment
managers be scheduled to provide updated presentations.



Annual Pension Board Meeting
December 19, 2023

Page 2 of 3
B. Investment Policy Statement Update
Mr. Reynolds provided the Board with the Final Investment Policy Statement updated
through December 2023, as approved by the Board without any tracking markup.
C. 2023 Work Plan
Mr. Reynolds reviewed the 2023 Work Plan.
7. LEGAL (Ron Cohen — Lorium Law)
A. Legal Update
Mr. Cohen advised that the GRS and Executive Director Agreements had been signed.
He advised that the Brightwood contract was still under review. He advised that the SBA
had asked for certain changes to the Brightwood Side Letter and that he would schedule
a call with Brightwood to finalize the letter.
B. Request for Executive Session to Discuss Pending Litigation
Mr. Cohen requested an Executive Session to discuss the pending lawsuit Virginia
Tisdale-Ferguson v. Blanche T. Pressley and the Board of Trustees of the City of
Hollywood Employees’ Retirement Fund.
8. EXECUTIVE DIRECTOR’S REPORT

A. City Commission Communication
The Board received the City Commission Communication.

D. COHERF 2024 Calendar
Ms. Bailey noted that the June 18, 2024 Board meeting was scheduled to occur on the
date as the City’'s Commission Meeting and asked if the Board wanted to consider
rescheduling that meeting.

MOTION made by Trustee Greene, seconded by Trustee Armand, to change the June
Regular Board Meeting to June 20, 2024. In a voice vote of the members present, all
members voted in favor. Motion passed 4-0.

B. Pension Office Renovation Update
Ms. Bailey provided a proposal for additional Information Technology supplies for the
new Pension Offices, CDWG for $11,280 and a proposal for additional Building services,
Hill York for $2,769.00. She advised that she had already approved these purchases
and requested that the Board ratify the approval of these proposals.

Ms. Bailey also provided a proposal for Information technology audiovisual equipment,
AVI-SPL for $15,690.73.

MOTION made by Trustee Strauss, seconded by Trustee Armand, to approve the office
renovation change order request of November 17, 2023 from CDWG for $11,280 and
$2,769 requested on November 28, 2023 from Hill York which were approved by the
Executive Director. In a voice vote of the members present, all members voted in favor.
Motion passed 4-0.

The Board discussed the audiovisual equipment request.

MOTION made by Trustee Armand, seconded by Trustee Greene, to approve up to
$20,000 to spend on audiovisual equipment for the new Pension Offices. In a voice vote
of the members present, all members voted in favor. Motion passed 4-0.

C. CPMS Update
Ms. Bailey requested that the Board approve an amendment to the PTG agreement to
cover the cost of recreating the CPMS database due to the missing pay and deduction
elements identified after the original conversion process.
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10.

1.

MOTION made by Trustee Strauss, seconded by Trustee Armand, to approve an
amendment to the PTG contract in the amount of $6,800 for the conversion of data for
the pension management system. In a voice vote of the members present, all members
voted in favor. Motion passed 4-0.

E. Communications from the Executive Director

e Ms. Bailey advised that 29 distributions remained for the FY2012 13% Check
Settlement totaling $161,035.52.

e Ms. Bailey advised that 4 distributions remained for the FY2021 13" Check
Settlement totaling $11,606.49.

e Ms. Bailey advised that the comprehensive report required by House Bill 3 had
been filed with the State’s Department of Management Services.

e Ms. Bailey provided the Board with the DROP Participant List.

PUBLIC COMMENTS
There were no public comments.

TRUSTEE REPORTS, QUESTIONS AND COMMENTS

Trustee Greene requested the updated 2024 COHERF Calendar. Trustee Shaw requested
changes to the cashflow detail provided in the monthly flash report. She also requested changes
to the commission communication.

Trustee Shaw thanked the trustees, staff, attorney, custodian and investment consultant for their
work and care on behalf of the plan members, trustees, and the Fund during the past year. She
wished everyone a safe and happy holiday season. Trustee Greene noted the achievement of
all in securing the benefits of the members. Trustee Armand and Trustee Strauss reiterated
Trustee Shaw’s comments. Trustee Strauss also noted the hard work of Trustee Shaw as Chair
of the Board.

Trustee Shaw reminded Trustees and staff of the FPPTA Scholarships that are available to the
Fund.

ADJOURNMENT
MOTION made by Trustee Strauss, seconded by Trustee Armand, to adjourn the meeting. In a
voice vote by the members present, Motion passed 4-0. The meeting adjourned at 10:58a.m.

Phyllis Shaw, Chair

Date



AGENDA ITEM 3.B.

CONSENT AGENDA

RATIFICATION OF DISTRIBUTIONS (CONTRIBUTIONS AND
DROP) AND PLAN EXPENSES



Refunds and DROP Distributions
January 23, 2024 Regular Pension Board Meeting

Name Refund

Refunds of Contributions

Jean, Laurette $ 62,732.76
Laughton-Young, Keisha 4,961.39
McAdams, Jorge 23,535.82
Tsysar, Stanislav 1,508.95

$ 92,738.92

Planned Retirement

$
Partial Lump Sum Distribution
None
$ 0.00
DROP Distributions
None $
$ 0.00

TOTAL: § 92,738.92




CITY OF HOLLYWOOD
EMPLOYEES RETIREMENT FUND
Disbursements Processed

December 1, 2023 to December 31, 2023

FYE 2023 Expenses
Pension Technology Group LLC

FYE 2024 Expenditures

2450 Center Court Condominium (Dues & Assess)
FPPTA (Winter Sch.)

Lorium PLLC (Nov. 2023)

Segal Advisors Inc (Nov. 2023)

Segal Advisors Inc (Nov. 2023)

Wells Fargo CC (IFEBP 2024 Reg.)

Pension Technology Group LLC

($20,044.00)

($6,148.93)
($5,100.00)
($15,852.50)
($4,166.67)
($10,833.33)
($18,620.12)
($11,000.00)

Capital Expenditures
Pension Technology Group LLC

($71,721.55)

($15,000.00)

($106,765.55)




AGENDA ITEM 3.C.

CONSENT AGENDA

APPROVAL/RATIFICATION OF NEW RETIREMENT
IDROP/VESTED/DEATH ANNUITIES



EMPLOYEES' RETIREMENT FUND
New Retirement/DROP/Death/Vested Annuities - Monthly Amounts

January 23, 2024 Regular Pension Board Meeting

New Retirement

Albano, Anthony - 11/02/2023
Williams, Jacqueline - VESTED 12/10/2023

Benefits Stopped

Bennett, Judy - Died 11/13/2023
Fairall, Elizabeth - Died 11/08/2023
McLennon, Roy - Died 03/09/2023

Future Benefit

Joint & Equal
Normal Annuity

None - Beneficiary
None - Beneficiary
Joint & Equal

P

& &

Pension

2,078.82
795.56

(3,523.63)
(1,608.73)
(1,218.95)



AGENDA ITEM 4.A.

FINANCIAL

PROPOSED CAPITAL BUDGET MODIFICATIONS FOR
FISCAL YEARS 2022-2024
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AGENDA ITEM 4.B.

PROPOSED ADMINISTRATIVE BUDGET MODIFICATIONS
FOR FISCAL YEAR 2024



City of Hollywood Employees Retirement Fund
Proposed Budget Modification
For Year Ending 9/30/2024

Approved FY2024  Porjected Expenses FY Proposed
Budget 2024 Modification

Investment Fees:
LM Capital 27,500 27,500 .
Northern Trust 40,000 40,000 -
Wellington 415,000 415,000 -
Custodial Fees 55,200 55,200 -
Total Invest. Professional Fees 537,700 537,700 -
Administrative Fees: -
Consultant - Investments 130,000 130,000 -
Accounting - Investments 50,000 50,000 -
Audit 21,000 23,000 2,000
GRS-Actuarial and other Fees 73,500 100,500 27,000
Medical Svcs (Disability Verification) 4,800 4,800 -
Lorium PLLC- Board Attorney 108,000 108,000 =
Total Admin. Professional Fees 387,300 416,300 29,000
Personnel Expenses:
Salaries - Staff 328,000 351,100 23,100
Salaries - Temporary - 50,000 50,000
Taxes & Benefits 102,000 111,000 9,000
Insurance 231,000 184,000 | (47,000)
Total Personnel Expenses 661,000 696,100 35,100
Other Expenses:
Continuing Education/Dues 42,000 42,000 -
Training-Travel, Meals & Lodging 45,000 45,000 -
Participant/Member Education 5,000 5,000 =
Equipment Rent 5,000 5,000 =
Software Maintainance 11,000 44,000 33,000
Printing & Postage Cost 3,000 3,000 -
Equipment & Supplies 15,000 15,000 =
Outside Misc. Service 300 3,000 2,700
Moving Costs 5,000 15,000 10,000
Project Management Services - 202,000 202,500
Architecture Services - 10,000 10,000
Office Condo Utilities 13,200 13,200 =
Office Condo Fees and Assessments 41,030 41,030 -
Total Other Expenses: 185,530 443,230 258,200
Total Adminisrtative Expenses 1,233,830 1,555,630 322,300
Contingency Reserves 220,000 220,000 =
Total Costs FY2024 1,991,530 2,313,330 322,300
Manager Fees Not Invoiced 3,488,100 3,488,100

Grand Total 5,479,630 5,801,430




AGENDA ITEM 4.C.

FINANCIAL
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY



CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY
FINAL
September 30, 2023
Fiscal Year-To-Date

Unrealized Gain

Investment Balances Market Value Book Value {Loss)
Balance October 1, 2022 $ 386,269,997.36 $ 331,375,070.53 $ 54,894,926.83
Contributions and Payments:
City Contributions $ 25,492,473.00
Employees Contributions $  3,726,705.84
Pension Disbursement $ (39,506,580.36)
Buliding S (302,003.15)
CPMS project $ (228,262.50)
Administrative Expenses $ (908,102.66) m
Net Contributions/Payments $ (11,725,769.83)
Investment Income:
Dividends & Interest Received $  7,068,185.24
Gain on Sales (Realized Gains/(Loss}) $  8,807,468.38
Commission Recapture $ -
Total Invest. Professional Fees $ (454,028.02) @
Net Investment Income S 15,421,625.60
Balance September 30, 2023 $ 412,465,220.26 $ 335,070,926.30 S 77,394,293.96
Increase (Decrease) for the Period $  26,195,222.90 $  3,695,855.77 $  22,499,367.13

Unreconciled

Unrealized Gain {Loss] Account

Composition of Increases (Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

Earnest Partners

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover 1X49
IFM Global

LM Capital

Loomis Sayles

Marathon

Morgan Stanley

NB Crossroads

NB Private Debt
Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Thompson, Siegel & Walmsley
Weilington International

Investment Return

Net Investment Income

Increases (Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/(Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Available for Investments

vsv»vsmmmmmwmwmwwwmmmmwwmmmm

Wi n

$
$
$

392,116.43
687,356.01
{1,440,512.97)
(112,390.67)
442,972.00
(319,059.55)
788,462.98
1,809,678.78
737,496.03
(372,920.01)
1,138,878.50
(80,776.75)
486,209.45
388,847.03
(2,109,331.52)
959,392.89
234,638.99
1,772,644.02
1,341,550.27
8,575,586.03
(3,152,332.93)
2,600,285.17
1,673,434.63
6,057,142.32

22,499,367.13

15,421,625.60
22,499,367.13

37,920,992.73

386,269,997.36
(11,725,769.83)

10.12%

1 ) pefer to Cash Payments Detail




CITY OF HOLLYWOOD EMPLOYEES RETIREMENT FUND

FINANCIAL OPERATIONS AND INVESTMENT SUMMARY

Investment Balances
Balance October 1, 2023

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
8uliding Purchase
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales (Realized Gains/{Loss)}
Commission Recapture
Total Invest. Professional Fees
Net Investment Income

Balance October 31, 2023

Increase (Decrease) for the Period
Unreconciled

Unrealized Gain {Loss) Account

Composition of Increases (Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

Earnest Partners

EnTrust Blue Ocean
Golden Tree

Gold Paint

Harbourvest Dover 1X49
IFM Global

LM Capital

Loomis Sayles

Marathon

Morgan Stanley

NB Crossroads

NB Private Debt
Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal investors

RBC Emerging Markets
Thompson, Siegel & Walms)
Wellington International

Investment Return

Net Investment Income

Increases (Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/{Less): Net Contributions/Payment
Assets Available for Investment

FINAL

OCTOBER 31, 2023

Market Value

Book Value

Unrealized Gain
{Loss)

$  412,465,220.26

$

428,917,766.99

$

$

335,070,926.30

26,508,097.00

289,916.76
(3,636,071.37)
(11,525.33)
(19,350.00)
{186,100.49)

22,944,966.57

$440,401.23
$1,036,292.91

($12,698.18)
1,463,995.96

359,479,888.83

$  77,394,293.96

$  69,437,878.16

$

16,452,546.73

$

24,408,962.53

$  (7,956,415.80)

Investment Return as a result of % of Assets Available for Investments

(1,015,962.18)

$ 0.00
$ -

S -

$ -

$ (832,658.02)
$ -

$ (693,129.37)
$ {110,206.08)
$ (261,194.53)
$ (16,746.97)
5 (12,812.19)
$ {149,033.23)
$ (983,997.71)
s -

5 -

$ -

$ (0.04)
$ (62,177.42)
$ (668,323.11)
S {2,351,302.80)
$ (158,491.27)
$ (640,380.88)
$

$

$

{7,956,415.80)

$ 1,463,995.96

$  (7,956,415.80)
S (6,492,419.84)

$  412,465,220.26
S 22,944,966.57

$  435,410,186.83

-1.49%

Im @ Refer to Cash Payments Detail




CITY OF HOLLYWOOD

EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY

PRELIMINARY
December 31, 2023
Fiscal Year-To-Date

Investment Balances Market Value

Book Value

Unrealized Gain
(Loss)

Balance October 1, 2023 $ 412,465,220.26

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
Buliding
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & interest Received
Gain on Sales (Realized Gains/(Loss))
Commission Recapture
Total Invest. Professional Fees
Net Investment Income

Balance December 31, 2023 $ 452,124,933.72

$ 335,070,926.30

$  26,508,097.00
$ 761,074.48
$ (10,095,777.29)
$ (34,297.78)
$ (72,145.00)
$

$

(351,159.79)

16,715,791.62

$  1,872,881.47
$ 541,836.47
$ -

$  {106,255.12)
$

2,308,462.82

$ 354,095,180.74

(1)

(2}

$ 77,394,293.96

$  98,029,752.98

Increase (Decrease) for the Period $  39,659,713.46

$ 19,024,254.44

$ 20,635,459.02

Unreconciled

Unrealized Gain {Loss) Account

Composition of Increases {Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

Earnest Partners

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover IX49
IFM Giobal

LM Capital

Loomis Sayles

Marathon

Morgan Stanley

NB Crossroads

NB Private Debt
Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Thompson, Siegel & Walmsley
Wellington international

Investment Return

Net Investment Income

‘Increases {Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/(Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Available for Investments

(2,256,275.07)

3,094,391.82
{58,670.01)
2,123,396.34
{0.01)
374,383.93
(304,136.45)
(16,746.97)
108,945.50
227,527.36
1,260,178.83

(440,308.98)
669,532.21
449,847.96

4,350,346.24

(284,540.79)

1,480,191.44

5,344,845.53

DlirwvmwaorruoeuomoroourrBdrOOLOBAAVBONAODODVEVENDNN

$  2,308,462.82
20,635,459.02

W

$ 412,465,220.26
$ 16,715,791.62

$ 429,181,011.88

5.35%

1 @ pefer to Cash Payments Detail

]




CITY OF HOLLYWOOD
EMPLOYEES RETIREMENT FUND
Disbursements Processed
December 1, 2023 to December 31, 2023

FYE 2023 Expenses

Pension Technology Group LLC

FYE 2024 Expenditures

2450 Center Court Condominium (Dues & Assess)

FPPTA (Winter Sch.)
Lorium PLLC (Nov. 2023)

Segal Advisors Inc (Nov. 2023)
Segal Advisors Inc (Nov. 2023)
Wells Fargo CC (IFEBP 2024 Reg.)
Pension Technology Group LLC

Capital Expenditures

Pension Technology Group LLC

FYE 2024
Expenses

($20,044.00)

($6,148.93)

($5,100.00)
($15,852.50)

($4,166.67)
($10,833.33)
($18,620.12)
($11,000.00)

($71,721.55)

($15,000.00)

($106,765.55)

FYE 2023 Disbursements By Type

FYE 2024
Disbursements

September $ (39,211.00)
October $(191,986.82)
November $ (92,756.70)
December $ (86,721.55)

$(410,676.07)

$ -

$ (229,674.00)
$ (227,418.14)
$ (106,765.55)

Admin. Expenses $(351,159.79)
Total Invest. Prof. Fees $(106,255.12)
Building $ (34,297.78)
CPMS Project $ (72,145.00)

$ (563,857.69)

$ (563,857.69)




City of Hollywood Employees Retirement Fund

Investment Fees:
LM Capital

Northern Trust
Thompson Siegel (TSW)
Wellington

Custodial Fees

Total Invest. Professional Fees

Administrative Fees:
Consultants

Accounting

Audit

GRS-Actuarial and other Fees
Medical Svcs {Disability Verification)
Lorium PLLC- Board Attorney

Total Admin. Professional Fees

Personnel Expenses:
Total Salaries

Taxes & Benefits
Insurance

Total Personnel Expenses

Other Expenses:

Continuing Education/Dues
Training-Travel, Meals & Lodging
Participant/Member Education
Equipment Rent

Software Maintainance

Printing & Postage Cost
Equipment & Supplies

Outside service

Moving Costs

Property Taxes

Architecture Services

Office Condo Utilities

Office Condo Fees and Assessments
Total Other Expenses:

Administrative Expenses

Capital Expenditures

Contingency Reserves

Total Expenditure FYE 2024

FYE 2024 Prepaid Exp Paid 2023

FYE 2023 Accrued Expenses Paid 2024
Total Cost FYE 2024

Budget v. Actual
For Year Ending 09/30/2024
Expenses as of 12/31/2023

%
2024 Approved Remaining Remaining
Budget Dec-23 YTD Actual Available  Available
(A) (B} (A-B) (A-B)/(A)
27,500 - 6,182 21,318 77.52%
40,000 - 7,652 32,348 80.87%
- - - - 0.00%
415,000 - 79,723 335,277 80.79%
55,200 - 12,698 42,502 77.00%
537,700 - 106,255 431,445 80.24%
130,000 10,833 32,500 97,500 75.00%
50,000 4,167 12,500 37,500 75.00%
21,000 - - 21,000 100.00%
73,500 - 9,989 63,511 86.41%
4,800 - 1,600 3,200 66.67%
108,000 15,853 26,720 81,280 75.26%
387,300 30,853 83,309 303,991 78%
328,000 - 25,070 302,930 92.36%
102,000 - 8,452 93,548 91.71%
231,000 - 150,564 80,436 34.82%
661,000 - 184,085 476,915 72%
42,000 23,476 26,174 15,826 37.68%
45,000 - 13,018 31,982 71.07%
5,000 - - 5,000 100.00%
5,000 - 195 4,805 96.10%
11,000 31,044 31,044 (20,044) -182.22%
3,000 - - 3,000 100.00%
15,000 194.13 372 14,628 97.52%
300 S0 38 262 87.33%
5,000 - - 5,000 100.00%
- - - - -100.00%
- - - - -100.00%
13,200 5,592 11,129 2,071 15.69%
41,030 557 1,795 39,235 95.62%
185,530 60,913 83,766 101,764 54.85%
1,233,830 91,766 351,160 882,670 71.54%
15,000 106,443

220,000 - 220,000
1,991,530 106,766 563,858 1,534,115 77.03%

39,211 (39,211)

(20,044) {192,393) 192,393

1,991,530 86,722 410,676 1,687,297




AGENDA ITEM 5.A.

INVESTMENT
NOVEMBER 2023 FLASH PERFORMANCE REPORT
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