CITY OF HOLLYWOOD
EMPLOYEES’ RETIREMENT FUND

CALENDAR OF ITEMS

REGULAR BOARD MEETING
August 23, 2022




AGENDA ITEM 1
CALL TO ORDER

(NO BACKUP FOR THIS SECTION)



AGENDA ITEM 2

ROLL CALL
PLEDGE OF ALLEGIANCE



AGENDA ITEM 2.A.
AGENDA ADOPTION



CITY OF HOLLYWOOD EMPLOYEES’' RETIREMENT FUND

2600 Hollywood Blvd. * City Hall Annex Building, 2™ Floor, Room 20 ¢ Hollywood, FL 33020
(954) 921-3333 * (954) 921-3332 Fax * www.hollywoodpension.com

AGENDA
REGULAR PENSION BOARD MEETING
TUESDAY, AUGUST 23, 2022 at 9:00 AM
CITY HALL, ROOM 219, 2600 HOLLYWOOD BOULEVARD

1. CALL TO ORDER

2. ROLL CALL AND PLEDGE OF ALLEGIANCE
A. Agenda Adoption
B. Absent and Excused

3. CONSENT AGENDA
A. July 26, 2022 Regular Meeting Minutes
B. Ratification of Distributions (Contributions and DROP) and Plan Expenses
C. Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

4. FINANCIAL
A. Financial Reports and Investment Summary

5. INVESTMENT (Segal Marco Advisors)
A. June 2022 Flash Performance Report
B. First Quarter Performance Review
C. Work Plan 2022
D. Board Insurance Program Update

6. LEGAL (Ron Cohen — Lorium Law)
A. Legal Update
B. Virginia Tisdale-Ferguson v. the Board of Trustees of the City of Hollywood Employees'
Retirement Fund, and Blanche T. Pressley, a/k/a/ Blanche Tisdale
C. Request for Executive Session to Discuss Pending Litigation

7. EXECUTIVE DIRECTOR’S REPORT
A. City Commission Communication
B. Communications from the Executive Director

8. PUBLIC COMMENTS
9. TRUSTEE REPORTS, QUESTIONS AND COMMENTS
10. ADJOURNMENT

*PERSONS WITH DISABILITIES WHO REQUIRE REASONABLE ACCOMMODATION TO PARTICIPATE IN AN EMPLOYEES® RETIREMENT FUND
BOARD MEETING MAY CALL THE PENSION OFFICE FIVE (5) BUSINESS DAYS IN ADVANCE AT 954-921-3333 (VOICE). IF AN INDIVIDUAL IS
HEARING OR SPEECH IMPAIRED, PLEASE CALL 800-955-8771 (V-TDD).* *ANY PERSON WISHING TO APPEAL ANY DECISION MADE BY THE
BOARD WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETING WILL NEED A RECORD OF THE PROCEEDINGS, AND FOR SUCH
PURPOSES MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS 1S MADE, WHICH RECORD INCLUDES THE TESTIMONY
AND EVIDENCE UPON WHICH THE APPEAL IS MADE.* *THIS MEETING MAY BE CONDUCTED BY MEANS OF OR IN CONJUNCTION WITH
COMMUNICATION MEDIA TECHNOLOGY, THE TYPE BEING A SPEAKER TELEPHONE.* *IN COMPLIANCE OF STATE LAW, THE BOARD OF
TRUSTEES FINDS THAT A PROPER AND LEGITIMATE PURPOSE IS SERVED WHEN MEMBERS OF THE PUBLIC HAVE BEEN GIVEN A
REASONABLE OPPORTUNITY TO BE HEARD ON A MATTER BEFORE THE BOARD. THEREFORE, THE BOARD OF TRUSTEES HAVE DETERMINED
AND DECLARED THAT THEY WILL ALLOW THE PUBLIC TO COMMENT; HOWEVER, EACH PERSON IS LIMITED TO NO MORE THAN (3) THREE
MINUTES TO COMMENT AT EACH MEETING.* *TWO OF MORE MEMBERS OF ANY OTHER CITY BOARD, COMMISSION, OR COMMITTEE,
WHO ARE NOT MEMBERS OF THE EMPLOYEES' RETIREMENT FUND BOARD MAY ATTEND THIS MEETING AND MAY, AT THAT TIME, DISCUSS
MATTERS ON WHICH FORESEEABLE ACTION MAY LATER BE TAKEN BY THEIR BOARD, COMMISSION, OR COMMITTEE.*



AGENDA ITEM 2.B.
ABSENT AND EXCUSED



AGENDA ITEM 3.A.

CONSENT AGENDA

JULY 26, 2022
REGULAR MEETING MINUTES



MINUTES
REGULAR PENSION BOARD MEETING
CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND
TUESDAY, July 26, 2022 AT 9:00AM

1. CALL TO ORDER
Chair Shaw called the meeting to order at 9:20a.m.

2. ROLL CALL AND PLEDGE OF ALLEGIANCE
Board Members present: Chair Phyllis Shaw, Vice Chair George Keller, Barbara Armand,
Jeffrey Greene (electronically), Charles Howell (electronically), and David Keller. Also
present: Executive Director Christine Bailey; Zindy Agredo and Karyn Sashi of City of
Hollywood Department of Construction and Management; Keith Reynolds, Felicia Ewell and
Rosa Limas of Segal Marco; and Ron Cohen of Lorium Law.

Trustee Robert Strauss was absent. Trustee Greene had yet taken the Oath of Office and
did not vote.

A

B.

July 26, 2022 Regular Board Meeting Agenda

MOTION made by Trustee D. Keller, seconded by Trustee G. Keller, to adopt the July
26, 2022 Regular Board Meeting Agenda. In a voice vote of the members present, all
members voted in favor. Motion passed 5-0.

Absent and Excused

MOTION made by Trustee Armand, seconded by Trustee D. Keller, to excuse the
absence of Trustee G. Keller from the June 24, 2022 Special Meeting of the Board of
Trustees. In a voice vote of the members present, all members voted in favor. Motion
passed 5-0.

3. CONSENT AGENDA

o>

June 21, 2022 Regular Meeting Minutes

June 24, 2022 Special Meeting Minutes

Ratification of Distributions (Contributions and DROP) and Plan Expenses
Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

MOTION made by Trustee D. Keller, seconded by Trustee G. Keller, to approve Consent
Agenda Items 3a through 3d. In a voice vote of the members present, all members voted
in favor. Motion passed 5-0.

4. FINANCIAL
A. Ms. Bailey provided the Board with the January and February 2022 Final as well as the

June 2022 Draft Financial Operations and Investment Summaries. She also provided
the Budget Variance Report as of June 30, 2022.

5. DISABILITY APPLICATION

A

Order Granting the Application for Disability of William Gardiner.

Mr. Cohen summarized the content of the Order and advised that the Board had not
specified the date of approval of Mr. Gardiner’s Disability Application. He advised that
after reviewing the Disability file and discussions with Ms. Bailey, they both recommend
that the date be set at April 5, 2022, Mr. Gardiner's last day of employment with the City,
working 0.7 hours.

MOTION made by Trustee Armand, seconded by Trustee D. Keller, to approve the Order
granting the Application for Disability of William Gardiner effective April 5, 2022. In a roll
call vote of the members present, all members voted in favor. Motion passed 5-0.
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6. INVESTMENT (Keith Reynolds — Segal Marco)
A. April 2022 Flash Performance Report
Mr. Reynolds provided the Board with the Flash Performance Report for May 2022. He
noted that the Fund’s market value of assets as of May 31, 2022, increased to $431.7
million. He also noted that the estimated return for the Fund was up 0.2% net of fees for
the month of May 2022, and down 3.3% net of fees for the fiscal year to date.

B. SMID Value Transition Timeline
Mr. Reynolds advised the Board that BTIG did not work out and that Mr. Cohen was
currently working with State Street. Ms. Limas advised that BTIG had decided to close
the transition management portion of their business. She noted that this would not impact
the timeline of the transition.

Mr. Cohen advised that he worked with BTIG until Mr. Reynold advised that they had
withdrawn. He advised that he had been working with State Street but had a few issues,
the most significant being compliance with the Florida Statute that required the Fund and
its contractors to use E-Verify. He noted that there was not yet a contract in place with
EARNEST Partners. Ms. Limas advised that there were other transition managers that
the Fund could consider for the transition panel.

MOTION made by Trustee D. Keller, seconded by Trustee G. Keller, to add Macquarie
as a backup to State Street and in the case there is an issue with State Street that is not
resolved satisfactorily, to move on and have Segal to look at Loop Capital further and
any other firms to get the panel up to at least four. In a roll call vote of the members
present, all members voted in favor. Motion passed 5-0.

C. 2022 Work Plan
Mr. Reynolds provided the Board with the 2022 Work Plan. Mr. Reynolds advised that
Diane McNally would be presenting the Insurance Update at the August Meeting. Mr.
Reynolds noted that Entrust would provide an update of the Blue Ocean Fund and would
discuss opportunities in the Market.

7. LEGAL (Ron Cohen — Lorium Law)
A. Legal Updates
Mr. Cohen noted the issues with BTIG, State Street and EARNEST Partners discussed
earlier. He advised that the Nationwide restatement documents was finalized and
submitted before the July 31, 2022 deadline. He also advised that the Neuberger
Berman documents were completed. He noted that he was finalizing the GTJZ
extension.

B. Virginia Tisdale-Ferguson v. the Board of Trustees of the City of Hollywood Employees'
Retirement Fund, and Bianche T. Pressley, a/k/a/ Blanche Tisdale
Mr. Cohen noted that the Court had denied Ms. Tisdale-Ferguson’s motion for rehearing.
He noted that he would no longer be requesting an executive session to discuss pending
litigation. He noted that Ms. Ferguson still had the right to seek a review in the 4t District
Court of Appeal. He noted that she had until 30 days from the date of the court order to
seek review.

C. Policy on Expenditures by the Executive Director
Mr. Cohen provided the Board with a proposed Policy on Expenditures by the Executive
Director. He requested that the Policy be amended to include the words “from the
Contingent Reserve” after the phrase “up to $5,000”, in the Resolved paragraph.

MOTION made by Trustee B. Armand, seconded by Trustee D. Keller, to adopt the Policy
on Expenditures by the Executive Director, so that the Executive Director will be
permitted to spend up to $5,000 from the Contingent Reserve. In a roll call vote of the
members present, all members voted in favor. Motion passed 5-0.
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8. EXECUTIVE DIRECTOR’S REPORT

A. City Commission Communication

Ms. Bailey provided the City Commission Communication for the month of July 2022.
The Board requested that the communication include an update on transition
management.

Pension Office Renovation

Ms. Sashi updated the Board on the Pension Office Renovation. She advised that the
drawings were signed and sealed by the architect and have been sent to permitting. She
also advised that the invitation to bid would soon be posted for 30 calendar days.

. CPMS Update

Mr. John Reidy and Mr. Paul Wallace of PTG provided an update of the CPMS Project.
Mr. Reidy reviewed the work to date and the current status of the project. He discussed
the revision for the implementation schedule to an anticipated System go-live date in
February 2023 and a Member Self Service go-live of May 2023.

Mr. Wallace reviewed the database screens, including Member Basic Information;
Employment, Service, Earnings and Contribution Histories; DROP Account Detail; and
Benefit/Financial Information. Mr. Reidy also discussed the latest security review report
on PTG. He noted that the database CPMS database was based on 19 separate
conversation files from disparate systems. Mr. Ziegler noted that there was now
historical data in CPMS for 2029 active and inactive members with their data going back
as far as September of 2003.

Ms. Bailey advised that the CPMS Project was enormous and taking time away from the
day-to-day operations of the Fund. She requested that the Board agree to an extension
of the go-live dates to 2023. The Board acknowiedged the progress to date and agreed
to the extension of the go live dates.

. Independent Auditors for the Fiscal Year ending September 30, 2022

Ms. Bailey requested that the Board allow Marcum LLP to conduct the Independent
Auditors for the Fiscal Year ending September 30, 2022

MOTION made by Trustee D. Keller, seconded by Trustee Armand, to approve he
extension of Marcum LLPs current contract to conduct the FY 2022 Financial Audit at a
cost of $21,000. In a roll call vote of the members present, all members voted in favor.
Motion passed 5-0.

E. Communications from the Executive Director

o Ms. Bailey advised that only one 2021 life certificate remained outstanding. She
advised that 130 of the 2022 life certificates remained outstanding. Trustee Shaw
thanked Ms. Narayan for her work with the retirees on the life certificate projects.

o Ms. Bailey advised that 29 distributions remained for the FY2012 13" Check
Settlement totaling $163,628.25.

¢ Ms. Bailey advised that the FY 2021 13t Check was paid on July 18, 2022. She
noted that some of the recipients of the 13" check had passed away and the
once proper documentation was provided by their beneficiaries or estates, those
payments would be made.

Ms. Bailey advised that there was an issue with 13 Check recipients who retired
with Duty Disability. She noted that 10% of the benefit was withheld for taxes
from all 13" Check recipients as the benefit was not based on the type of
retirement but on years of contributory service. She advised that two retirees
strongly disagreed with taxes been withhold. The Board discussed the taxability
of the benefit and determined that since individual circumstances vary, each
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recipient could reclaim any taxes withheld. Ms. Bailey advised that the recipients
1099R would state that the taxable amount of the benefit was undetermined.
e Ms. Bailey provided the Board with the DROP and Planned Retirement
Participant Lists.
8. PUBLIC COMMENTS

There were no Public Comments.

9. TRUSTEE REPORTS, QUESTIONS AND COMMENTS
There were no Trustee Comments.

10. ADJOURNMENT
MOTION made by Trustee D. Keller, seconded by Trustee Howell, to adjourn the meeting. In a

voice vote by the members present, Motion passed 5-0. The meeting adjourned at 11:40a.m.

Phyllis Shaw, Chair

Date



AGENDA ITEM 3.B.

CONSENT AGENDA

RATIFICATION OF DISTRIBUTIONS (CONTRIBUTIONS AND
DROP) AND PLAN EXPENSES



EMPLOYEES' RETIREMENT FUND
Refunds and DROP Distributions
August 23, 2022 Regular Pension Board Meeting

Name Refund
Refunds of Contributions
Gumbs, Khaalis $ 10,849.33
Meadows, Philip 21,709.28
Pierre-Prompt, Marie 2,517.10
Stavrakis, Elizabeth 13,346.55
$ 48,422.26

Planned Retirement

Huffaker, Daniel (Partial) 245,652.43

$ 245,652.43

Partial Lump Sum Distribution

None
$ 0.00
DROP Distributions
Aide, Anglade (Final) 12,903.40
Ballica, Lucille (Final) 15,949.14
Epstein, Jeff (Partial) 285,473.49
Holmes, Clarence (Final) 14,571.77
McLarty, Horace (Final) 24,641.19
Samuels, Brenda (Partial) 395,816.09
Thorne, Brian (Final) 2,605.05
$ 751,960.13

TOTAL: $ 1,046,034.82




CITY OF HOLLYWOOD

EMPLOYEES RETIREMENT FUND

Disbursements Processed
July 1, 2022 to July 31, 2022

2450 Center Court Condominium

City Of Hollywood (Apr-Jun 2022)

Gabriel Roeder Smtih & Co

Lorium PLLC (June 2022)

Ohio Dept Of Health

Phyllis Shaw (FPPTA )

Segal Advisors Inc (June 2022)

Segal Advisors Inc (June 2022)

Segal Advisors Inc (May 2022)

Segal Advisors Inc (May 2022)

The Northern Trust Company (Apr-Jun 2022)
Thompson Siegel & Walmsley LLC (Apr-Jun 2022)
Wellington Trust Company (Apr-Jun 2022)
Wells Fargo Credit Card -Travel Exp

Capital Expenditures

Gary Tunnicliffe & Jack Ziegler LLC
City Of Hollywood (Highstreet Apr-dJun 2022)

Total

($3,157.71)
($96,554.54)
($23,664.00)

($8,745.00)

($21.50)
($229.30)
($10,833.33)

($4,166.67)
($10,833.33)

($4,166.67)

($9,579.18)
($29,427.64)
($76,054.01)

($477.08)

($277,909.96)

($14,960.00)
($11,962.50)

($26,922.50)

($304,832.46)




AGENDA ITEM 3.C.

CONSENT AGENDA

APPROVAL/RATIFICATION OF NEW RETIREMENT
IDROP/VESTED/DEATH ANNUITIES



EMPLOYEES' RETIREMENT FUND
New Retirement/DROP/Death/Vested Annuities - Monthly Amounts
August 23, 2022 Regular Pension Board Meeting

New Retirement

Ducker, Elizabeth - DROP 08/01/2017

Epstein, Jeff - DROP 07/01/2017

Huffaker, Daniel - Planned Retirement 06/01/2017
Samuels, Brenda - DROP 07/01/2017

Schmidt, Marcella - Beneficiary of Lawrence Schmidt
Winkler, Nila - Beneficiary of Lionel Winkler

Benefits Stopped

Stack, Bridett - Died 06/17/2022
Winkler, Lionel - Died 06/01/2022

Future Benefit

Joint & Half
Joint & Half
20 Yrs Certain & Life
Normal Annulity
None - beneficiary
None - beneficiary

None - beneficiary
Joint & Equal

$
$

Pension

1,314.43
3,592.99
3,377.89
5,013.92
2,464.21
2,340.60

(754.61)
(2,340.60)



AGENDA ITEM 4 .A.

FINANCIAL
FINANCIAL REPORTS AND INVESTMENT SUMMARY



Investment Balances

Balance October 1, 2021

CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY
FINAL
March 31, 2022
Fiscal Year-To-Date

Market Value Book Value

Unrealized Gain
{Loss)

$ 431,954,044.64 $ 319,809,892.44

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales (Realized Gains/(Loss))
Commission Recapture
Total Invest. Professional Fees
Net investment Income

Balance March 31, 2022 $ 451,381,681.41

31,155,234.15
1,786,558.09
(18,936,170.84)
(126,220.00)

(414,224.30)

RV RV VR VO Ve o

13,465,177.10

2,595,896.13
7,978,258.17
282.85
(276,141.82)

RV RV R VO Voo Ve

10,298,295.33

$ 343,573,364.87

m

)

$ 112,144,152.20

$ 107,808,316.54

Increase (Decrease) for the Period $ 19,427,636.77

$ 23,763,472.43

$  (4,335,835.66)

Unreconciled

Unrealized Gain (Loss) Account

Composition of Increases (Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover 1X49
IFM Global

Loomis Sayles

Morgan Stanley

NB Crossroads

Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Thompson, Siegel & Walmsley
Wellington International

Investment Return

Net Investment Income

Increases (Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/{Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Available for Investments

(0.00)

525,412.42
435,793.98
770,858.99
(4,596,186.43)
94,622.99
964,082.01
(168,893.85)
1,560,176.53
(730,437.96)
462,411.74
(1,271,174.10)
1,941,160.20
2,506,223.04
(2,495,104.82)
(5,000,467.30)
3,446,239.12
2,218,841.85
(1,568,451.88)
(422,691.41)
{3,008,250.78)

BT T Y Y Y Y Y T Y T VY Y R LR AR VIR VR VR Ve Vol

(4,335,835.66)

10,298,295.33
$  (4,335,835.66)

$  5,962,459.67

$ 431,954,044.64
$ 13,465,177.10

$ 445,419,221.74

1.34%

1 @ pefer to Cash Payments Detail




Investment Balances

Balance October 1, 2021

CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY
FINAL
April 30, 2022
Fiscal Year-To-Date

Market Value Book Value

Unrealized Gain
{Loss)

$ 431,954,044.64 $ 319,809,892.44

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales (Realized Gains/{Loss)}
Commission Recapture
Total Invest. Professional Fees
Net Investment Income

Balance April 30, 2022 $ 436,156,922.40

$ 39,499,571.15
$  2,058,464.86
$ (22,370,245.09)
$  (180,305.00)
$
S

(553,642.94)

18,453,842.98

$  2,997,140.42
S 9,942,245.65
$ 282.85
$  (403,797.40)
$ 12,535,871.52

$ 350,799,606.94

m

[t}

$ 112,144,152.20

$  85,357,315.46

Increase {Decrease) for the Period S 4,202,877.76

$ 30,989,714.50

$ (26,786,836.74)

Unreconciled

Unrealized Gain {Loss) Account
Composition of Increases {Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover {X49
IFM Global

Loomis Sayles

Morgan Stanley

NB Crossroads

Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Thompson, Siegel & Walmsley
Wellington International

investment Return

Net Investment Income

Increases (Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/(Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Available for Investments

(0.00)

525,412.42
435,793.98
770,859.03
(6,712,556.55)
94,622.99
964,081.99
(542,256.30)
1,020,442.21
(730,437.96)
466,381.08
(2,630,217.39)
1,941,160.20
2,506,223.04
(3,013,687.65)
(7,460,061.23)
(5,414,620.50)
2,413,567.58
(2,963,664.71)
(1,457,107.63)
(7,000,771.34)

WA DV VBDVDLBDBBDVLBVDVLDUYNVBONBNnNnNn

$ 12,535,871.52
$ (26,786,836.74)

$ (14,250,965.22)

$ 431,954,044.64
$ 18,453,842.98

$ 450,407,887.62

-3.16%

@ Refer to Cash Payments Detail




CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY

FINAL
May 31, 2022
Fiscal Year-To-Date

Investment Balances Market Value

Book Value

Unrealized Gain
{Loss)

Balance October 1, 2021 $ 431,954,044.64

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales (Realized Gains/(Loss)}
Commission Recapture
Total Invest. Professional Fees
Net Investment Income

Balance May 31, 2022 $ 434,756,232.05

$ 319,809,892.44

39,499,571.15
2,325,490.84
(25,401,599.76)
(192,375.00)
(581,523.73)

W v n

15,649,563.50

3,260,511.38
10,025,629.00
282.85
(412,265.17)

Vv N n

12,874,158.06

$ 348,333,614.00

n

@

$ 112,144,152.20

$ 86,422,618.05

Increase (Decrease) for the Period $  2,802,187.41

$ 28,523,721.56

$ (25,721,534.15)

Unreconciled

Unrealized Gain {Loss) Account

Composition of Increases (Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover 1X49
IFM Global

Loomis Sayles

Morgan Stanley

NB Crossroads

Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Thompson, Siegel & Walmsley
Wellington International

Investment Return

Net Investment Income

Increases (Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/{Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Available for investments

(0.00)

525,412.42
435,793.99
770,859.03

(6,663,129.57)

94,622.99
964,081.99
(783,719.85)
1,020,442.21
(730,437.96)
473,313.05
(2,882,109.03)
1,941,160.20
2,506,223.04

(3,078,757.57)

(7,919,637.21)

(5,271,532.98)

2,842,344.83

(2,684,622.14)

{810,774.84)

(6,471,066.75)

DBA PP LBV VLVBLUBLOLVNYLUVLONnn

(25,721,534.15)

$ 12,874,158.06
$ {25,721,534.15)

$ (12,847,376.09)

$ 431,954,044.64
$ 15,649,563.50

$ 447,603,608.14

-2.87%

@ @ pefer to Cash Payments Detail




Investment Balances

CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY
PRELIMINARY
JULY 31, 2022
Fiscal Year-To-Date

Market Value Book Value

Unrealized Gain
{Loss)

Balance October 1, 2021 $ 431,954,044.64

Contributions and Payments:
City Contributions
Employees Contributions
Pension Disbursement
CPMS project
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales (Realized Gains/(Loss)}
Commission Recapture
Total Invest. Professional Fees
Net Investment Income

Balance July 31, 2022 $ 396,958,265.45

$ 319,809,892.44

$ 39,499,571.15
$ 3,010,813.54
$ (40,144,872.19)
$ (249,512.50)
$
$

{755,332.45)

1,360,667.55

$  3,762,594.46
$  7,597,638.62
$ 282.85
$  (527,326.00)
$ 10,833,189.93

$ 332,003,749.92

n

2

$ 112,144,152.20

$ 64,954,515.53

Increase (Decrease) for the Period $ (34,995,779.19)

$ 12,193,857.48

$ (47,189,636.67)

Unreconciled

Unrealized Gain (Loss) Account

Composition of Increases {Decreases)

Affiliated Development
AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brightwood

EnTrust Blue Ocean
Golden Tree

Gold Point

Harbourvest Dover 1X49
{FM Global

Loomis Sayles

Marathon

Morgan Stanley

NB Crossroads

Neuberger Short Duration
Northern Trust-Extended
Northern Trust

Principal Investors

RBC Emerging Markets
Thompson, Siegel & Walmsley
Wellington International

Investment Return

Net Investment Income

Increases (Decrease) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/{Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Available for Investments

11,508,279.45

525,412.42
435,793.99
770,859.03

(4,850,020.01)
94,622.99
964,081.99
(783,719.85)
1,020,441.43
(730,437.96)
769,745.31
(2,477,910.81)
2,396,461.27
2,506,223.04
(4,056,775.84)
(9,486,937.63)
(11,794,370.65)
2,838,438.49
(3,899,278.02)
(888,620.73)
(9,035,365.68)

BB VBBV OnNnOen

{35,681,357.22)

$ 10,833,189.93

$ (47,189,636.67)
$ (36,356,446.74)

$ 431,954,044.64
$  1,360,667.55

$ 433,314,712.19

-8.39%

|“’ @ Refer to Cash Payments Detail




CITY OF HOLLYWOOD

EMPLOYEES RETIREMENT FUND

Disbursements Processed
July 1, 2022 to July 31, 2022

2450 Center Court Condominium

City Of Hollywood (Apr-Jun 2022)

Gabriel Roeder Smtih & Co

Lorium PLLC (June 2022)

Ohio Dept Of Health

Phyllis Shaw (FPPTA )

Segal Advisors Inc (June 2022)

Segal Advisors Inc (June 2022)

Segal Advisors Inc (May 2022)

Segal Advisors Inc (May 2022)

The Northern Trust Company (Apr-Jun 2022)
Thompson Siegel & Walmsley LLC (Apr-Jun 2022)
Wellington Trust Company (Apr-Jun 2022)
Wells Fargo Credit Card -Travel Exp

Capital Expenditures
Gary Tunnicliffe & Jack Ziegler LLC

City Of Hollywood (Highstreet Apr-dun 2022)

Total

($3,157.71)
(396,554.54)
($23,664.00)

($8,745.00)

($21.50)
($229.30)
($10,833.33)

($4,166.67)
($10,833.33)

($4,166.67)

($9,579.18)
($29,427.64)
($76,054.01)

($477.08)

($277,909.96)

($14,960.00)
($11,962.50)

($26,922.50)

($304,832.46)

FYE 2022 Expenses FYE 2022 Disbursements By Type

FYE 2022
Disbursements

September $ (158,990.83)
October $ (37,273.83)

June
July

(41,324.81)
(304,832.46)

November $ (69,512.57)
December $ (45,270.85) Admin. Expenses
January $ (69,08254) Total Invest. Prof. Fees
February $ (251,683.97) CPMS Project
March $ (131,122.36)
April $ (321,159.22)
May $ (48,418.56)
$
$

$(1,478,672.00)

$ (755,332.45)
$ (527,326.00)
$ (249,512.50)

(241,482.09)
(77,794.09)
(45,270.85)
(69,082.54)

(251,683.97)

(131,122.36)

(321,159.22)
(48.418.56)
(41,324.81)

(304,832.46)

AP PR ARA S

$(1,532,170.95)

$(1,532,170.95)




City of Hollywood Employees Retirement Fund

Investment Fees:
Northern Trust
Thompson Siegel (TSW)
Wellington

Custodial Fees

Total Invest. Professional Fees

Administrative Fees:
Consultants

Accounting

Audit

GRS-Actuarial and other Fees
Medical Svcs (Disability Verification)
Lorium PLLC- Board Attorney

Total Admin. Professional Fees

Personnel Expenses:
Total Salaries

Taxes & Benefits
Insurance

Total Personnel Expenses

Other Expenses:

Continuing Education/Dues
Training-Travel, Meals & Lodging
Participant/Member Education
Equipment Rent

Software Maintainance

Printing & Postage Cost
Equipment & Supplies

Outside service

Moving Costs

Property Taxes

Architecture Services

Office Condo Utilities

Office Condo Fees and Assessments
Total Other Expenses:

Administrative Expenses

Capital Expenditures
Contingency Reserves

Total Costs FYE 2022

FYE 2021 Expenses Paid 2022
FYE 2022 Prepaid Exp Paid 2021
Total Expenditures FYE 2022

Budget v. Actual

For Year Ending 9/30/2022
Expenses as of 7/31/2022

%

2022 Approved Remaining Remaining

Budget Jul-22 YTD Actual Available Available

(A) (B) (A-B) (A-B)/(A)
33,000 9,579 38,917 (5,917) -17.93%
150,000 29,428 125,524 24,476 16.32%
415,000 76,054 337,497 77,503 18.68%
38,000 - 25,389 12,611 33.19%
636,000 115,061 527,326.45 108,674 17.09%
130,000 21,667 119,167 10,833 8.33%
- 8,333 45,833 (45,833) -100.00%
20,000 - 20,000 - 0.00%
73,500 23,664 32,547 40,953 55.72%
4,800 - 2,500 2,300 47.92%
108,000 8,745 79,582 28,418 26.31%
336,300 62,409 299,629 36,671 11%
293,000 69,324 237,805 55,195 18.84%
102,000 26,366 86,768 15,233 14.93%
160,000 - 197,339 (37,339) -23.34%
555,000 95,690 521,911 33,089 6%
42,000 - 13,221 28,779 68.52%
45,000 706 12,566 32,434 72.07%
5,000 - - 5,000 100.00%
2,500 864 1,278 1,222 48.89%
11,000 11,000 100.00%
3,000 - 5,340 (2,340) -78.01%
15,000 - 918 14,082 93.88%
100 22 27 74 73.50%
5,000 - 5,000 100.00%
- 6,103 (6,103) -100.00%
- 22,705 (22,705) -100.00%
12,000 571 4,831 7,169 59.74%
31,000 2,587 25,795 5,205 16.79%
171,600 4,750 92,784 78,816 45.93%
1,062,900 162,849 914,323 148,577 13.98%

26,923 249,513
210,000 -
1,908,900 304,832 1,691,162.41 257,250 13.48%
(212,489.78)
(158,991.00)

1,908,900 304,832 1,319,682 257,250 13.48%




AGENDA ITEM 5.A.

INVESTMENT
JUNE 2022 FLASH PERFORMANCE REPORT
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AGENDA ITEM 5.C.

INVESTMENT
WORK PLAN 2022



City of Hollywood Employees’ Retirement Fund

Draft 2022 Work Plan*

MEETING DATE

SEGAL MARCO INVESTMENT ITEMS

INVESTMENT PRESENTATIONS

' January 18

November 2021 Flash Performance Report
Third Quarter Performance Review
Investment Policy. Statement:Update’

None

February 22

December 2021 Flash Performance Report

None

March 22

January 2022 Flash Performance Report
Custaodian Update

TSW. Transition Update

Existing Manager Summaries — For your Files

None

April 26

February 2022 Flash Performance Report
SMID Value Manager Search Report

SMID Value Transition Manager Report

None

May 24

March 2022 Flash Performance Report

SMID Value Finalist Presentations

June 21

April 2022 Flash Performance Report
Fourth Quarter Performance Review.
SMID Value Transition Manager. Report

July 26

May 2022 Flash Performance Report
SMID Value Transition Update

August 23

June 2022 Flash Performance Report
First Quarter Performance Review
Board Insurance Program Renewal

September 27

July 2022 Flash Performance Report
ESG Policy Discussion

EnTrust Blue Ocean Manager
Presentation

November 15

Aug & Sept 2022 Flash Performance Report
Second Quarter Performance Review
Emerging Manager Program Policy Discussion

December 13

October 2022 Flash Performance Report
Annual Investment Policy Review

*This is a working document and subject to change.

7% Segal Marco Advisors



AGENDA ITEM 5.D.

INVESTMENT

BOARD INSURANCE PROGRAM UPDATE
(UNDER SEPARATE COVER)



AGENDA ITEM 6.A.

LEGAL

LEGAL UPDATES
(NO BACKUP FOR THIS SECTION)



AGENDA ITEM 6.B.

LEGAL

VIRGINIA TISDALE-FERGUSON V. THE BOARD OF
TRUSTEES OF THE CITY OF HOLLYWOOD EMPLOYEES'
RETIREMENT FUND, AND BLANCHE T. PRESSLEY, A/K/IA/

BLANCHE TISDALE



Filing # 154456335 E-Filed 08/01/2022 04:28:45 PM

IN THE DISTRICT COURT OF APPEAL
FOURTH DISTRICT OF FLORIDA

CASE NO. 4D22-
L.T. CASE NO. CACE-21-013485

Virginia Tisdale-Ferguson, individually,
and as personal representative of the
Estate of John L. Tisdale,

Petitioner,
V.
The Board of Trustees of the
City of Hollywood Employees'
Retirement Fund, and Blanche T. Pressley,

a/k/a Blanche Tisdale,

Respondent.

ON CERTIORARI REVIEW FROM THE SEVENTEENTH JUDICIAL
CIRCUIT COURT, IN AND FOR BROWARD COUNTY, FLORIDA

PETITION FOR WRIT OF CERTIORARI




Petitioner, Virginia Tisdale-Ferguson, individually, and as personal
representative of the Estate of John L. Tisdale, pursuant to Fla. R. App.
P. 9.030(b)(2)(B) and Fla. R. App . P. 9.100, respectfully files this petition
seeking the issuance of a writ of certiorari on the grounds set forth below.
This petition will cite to the Appendix as "App." followed by the page
number.

BASIS FOR INVOKING JURISDICTION

The district courts of appeal have jurisdiction to issue writs of

certiorari pursuant to Fla. R. App. P. 9.030(b)(2)(B).
STATEMENT OF THE FACTS

John L. Tisdale, a blind man (the "Decedent"), retired from the City of
Hollywood ("City") and began receiving duty-disability retirement benefits
from the Employees' Retirement Fund in 1975. App. at 24 (administrative
hearing transcript at 11:22-25) and 88 (administrative order). Initially, he
received the maximum level of benefits which was a normal annuity paid to
him during his lifetime only. App. at 25 (administrative hearing transcript at
12:1-2). In 2011, the rules changed allowing the Decedent to select an
optional benefit for his designated surviving beneficiary, id. at 12:3-9, which

option he exercised, or at least attempted to exercise.



The designation of a surviving beneficiary to receive a benefit
resulted in a reduced benefit to the Decedent during his lifetime. App. at
113 ("Of course, for this to happen, the amount of money paid to the retiree
during his or her lifetime would be less, because the benefit would be paid
to a beneficiary (if living) following the retiree's death."). Several years after
submitting his  beneficiary designation forms, on or about
December 2, 2019, the Decedent executed a Last Will and Testament
designating Carrie Mae Tisdale, his wife, and Petitioner as his
beneficiaries. App. at 8 - 13.

The City Employees' Retirement Fund By-Laws and Operating
Procedures B.3. require that if no beneficiary is designated and there is no
surviving spouse, the benefits shall be paid to the decedent’s estate:

A member may designate a beneficiary(ies) and contingent

beneficiary(ies) to receive the death benefits provided by the

Plan. If no beneficiary is designated, the member's surviving

spouse shall receive such benefit or refund of contributions as

provided in the Plan. If there is no surviving spouse, the benefit

or refund contributions shall be paid to the member's estate,

as provided in the Plan.

App. at 133 (emphasis supplied). City Code §33.025(B) defines a
beneficiary as:

The person or persons entitied to receive benefits hereunder

upon the death of a member who has or have been designated

in writing by the member and filed with the pension coordinator
in accordance with the provisions of this pension plan.



App. at 142. The City Code further defines a spouse as "[tlhe lawful wife
or husband of a member." App. at 144.

The Decedent passed away on October 6, 2020. App. at 88.
Following his death, the City received competing claims for the Decedent's
remaining pension payments from Petitioner and Blanche E.T. Pressley
a/k/a Blanche Tisdale ("Blanche"). /d. Though she claimed to be his
widow, App. at 88, Blanche was not married to the Decedent. App. at 7
and 8. The City, through its Board of Trustees of the City Employees'
Retirement Fund, held an administrative hearing pursuant to its Operating
Procedures, Number 5, Claims for Benefits Other Than Disability Benefits
to determine the appropriate beneficiary. App. at 88. Atissue is a monthly
pension payment of approximately $799.87 payable for the life of the
surviving beneficiary. App. at 27 - 28 (administrative hearing transcript at
14:20-25, 15:1-6).

Four designation of beneficiary forms were considered by the City as

follows:



1. July 25, 2001, which designated Blanche, Maude
Elease Tisdale', and Lizze Mae Tisdale Brown?,
App. at 179;
2. August 15, 2001, which likewise designated
Blanche, Maude Elease Tisdale, and Lizze Mae
Tisdale Brown, App. at 182;
3. December 4, 2012 (original), designating Petitioner
as 90% primary beneficiary and Blanche E. Tisdale
("Blanche") as 10% contingent beneficiary, App. at
183; and
4. December 4, 2012 (altered), changing the
beneficiary designations and allocations to
Petitioner as 100% contingent beneficiary and
Blanche as 100% primary beneficiary, App. at 184,
The City determined that neither of the most recent 2012 forms were valid
and, thus, decided not to apply the beneficiary designations contained

therein.

't Maude Elease Tisdale, born on May 10, 1915, App. at 179,
predeceased the Decedent, App. at 28 (administrative hearing
transcript at 15:9-12).
2 Lizze Mae Tisdale Brown, born on June 10, 1936, App. at 179
predeceased the Decedent, App. at 28 (administrative hearing
transcript at 15:9-12).



Turning first to the most recent beneficiary designation form, the City
concedes its own staff altered the December 4, 2012, form by crossing out
and switching the primary and contingent beneficiary designations and
updating the allocations. App. at 89. Though admittedly altered by its own
staff, the City, nonetheless, calculated the Decedent's lifetime benefit based
on Blanche as the youngest beneficiary. App. at 90. Ultimately, however,
the City decided not to apply the altered December 4, 2012, beneficiary
designation form. App. at 114 ("[Petitioner] maintains that this [altered
2012 form] should not be followed, and it was not.").

The City likewise chose not to follow the original December 4, 2012,
beneficiary designation form because "there was no way to determine the
amount of the benefit." App. at 89. Accordingly, the City found the original
December 4, 2012, beneficiary designation form "could not be processed
by the Fund, because there is not a calculation that can be done for that
selection." App. at 90. As such, "[tjhe Board decided not to follow a form
that made it impossible to calculate a benefit." App. at 115.

Ultimately, the City relied on the August 15, 2001, beneficiary
designation form to determine that Blanche was the appropriate beneficiary.
App. at 75 (administrative hearing transcript at 62:14-19) and 113-114 ("In

2001, [] [the Decedent] submitted a form electing an option and naming



beneficiaries. He wrote in specific percentages for each beneficiary that
totaled 100%. [] This is the form that the Board followed."). Since the two
other beneficiaries predeceased the Decedent, the benefit went solely to
Blanche.

Petitioner appealed the administrative order to the circuit court sitting
in its appellate capacity seeking a writ of certiorari. The circuit court denied
the petition. App. at 185. Petitioner sought rehearing which was likewise
denied. App. at 186.

NATURE OF THE RELIEF SOUGHT

Petitioner respectfully requests the Court grant her petition for writ of
certiorari and quash the circuit court's order, App. at 185 - 186, and
consequently the City's order, App. at 88, which denied her entitlement to
her father's retirement benefits.

STANDARD OF REVIEW

Second-tier certiorari "[r]leview is limited to whether the circuit court
afforded procedural due process and whether it applied the correct law, or
stated another way, whether the court departed from a clearly established
principle of law. To be a departure from a clearly established principle of

law, the error must be so serious that it results in a miscarriage of justice."



State Farm Mut. Auto. Ins. Co. v. CC Chiropractic, LLC, 245 So. 3d 755,
758 (Fla. 4th DCA 2018) (internal citations omitted).

Although the circuit court, sitting in its appellate capacity, issued a
concise opinion, akin to a per curiam affirmance, when it denied the writ of
certiorari, Petitioner is not precluded from seeking second-tier certiorari
review in this Court. 14269 BT LLC v. Village of Wellington, 240 So. 3d 1, 2
(Fla. 4th DCA 2018) (granting second-tier certiorari review of a circuit
court's affirmance, "in an unelaborated order," of an administrative code
enforcement order). See generally Rich v. Fisher, 655 So. 2d 1149, 1150
(Fla. 4th DCA 1995) (explaining that "[c]ounty court litigants, however, even
under Combs, are not precluded from seeking review in the district court of
appeal when the circuit court affirms without opinion, nor are they limited by
Article V.") (citing Combs v. State, 436 So. 2d 93, 95 - 96 (Fla. 1983)
(explaining the second-tier certiorari review standard)).

ARGUMENT

Petitioner seeks second-tier certiorari review because the circuit
court's order departed from clearly established principles of law which has
resulted in a miscarriage of justice. Petitioner does not argue deprivation of

procedural due process.



A. Departure From Clearly Established Principles of Law

"The circuit court's failure to obey the plain language of a statute can
form the basis for second-tier review." 14269 BT LLC v. Village of
Wellington, 240 So. 3d 1, 3 (Fla. 4th DCA 2018) (citing Nader v. Fla. Dep't
of Highway Safety & Motor Vehicles, 87 So. 3d 712, 727 (Fla. 2012)
("[S]tatutes also constitute 'clearly established law,' meaning that a district
court can use second-tier certiorari to correct a circuit court decision that
departed from the essential requirements of statutory law."))

City Code §33.025(B) requires that the beneficiary designated by the
Decedent receive his retirement benefits. App. at 142. If no beneficiary is
designated, then the City Bylaws require that the benefits be paid to the
Decedent's estate if there is no surviving spouse. App. at 133.

The City's factual determination that the most recent beneficiary
designation forms were invalid or otherwise unenforceable, App. at 114 -
115, is neither questioned nor otherwise at issue here. However, in finding
the most recent forms failed to properly designate a beneficiary, the City
erred by reverting to an earlier beneficiary designation form instead of
following its Code, App. at 142, and Bylaws, App. at 133, which require the

benefits be paid to the Decedent's estate.



B. Miscarriage of Justice

The City's reliance on the earlier 2001 forms that were revoked by the
Decedent's most recent 2012 forms resulted in a miscarriage of justice
because they do not effectuate the Decedent's intent and deprive the
Petitioner of benefits to which she is legally entittled. There is no dispute
that the Decedent, a blind man, demonstrated his intent that Petitioner, his
only daughter, receive his retirement benefit through both the unaltered
2012 beneficiary designation form, App. at 183, and his Last Will and
Testament, App. at 8 - 13.

The 2001 designations were impliedly revoked by the 2012
designations. In Rarback v. Dep't of Admin., Div. of Ret., 540 So. 2d 198,
199 (Fla. 3d DCA 1989), the decedent attempted to designate his daughter
as a beneficiary for his retirement benefits, but the designation became null
and void pursuant to the applicable statute because he passed away
before receiving any benefits. The court held that because the most recent
designation, albeit ineffective, impliedly revoked the earlier designation, the
decedent would be treated as having died without designating a
beneficiary. /d. This had the result, pursuant to the applicable statute, of
the benefit going to the surviving spouse which also effectuated the

decedent's intent for his wife to be cared for after he passed away. /d.



Similarly, in Smith v. Wilson, 440 So. 2d 442, 444 (Fla. 1st DCA
1983), the decedent ineffectively attempted to designate his current partner
as the recipient of his life insurance proceeds. The court held that despite
the ineffective designation, the intent of the decedent would be effectuated
by honoring the ineffective form. I/d. The court took notice of the fact that
the decedent had a sixth grade education and that "any fault in failing to file
the beneficiary change in the proper place or in failing to require a
signature and date on the Employee Personal Data Form lies with the City,
acting as agent for Massachusetts Mutual, not with [the decedent]." /d.

In Eaves v. Division of Retirement, the beneficiary forms themselves
were not deemed invalid, but the decedent's designated beneficiaries were
not entitled to benefits under the relevant plan provisions because they
were not financially dependent on the decedent. 704 So. 2d 140, 142 (Fla.
1st DCA 1997). Under the relevant statute, "the attempt to designate them
as beneficiaries proved, if not a nullity, entirely ineffective. 'Given the
ineffective nature of the . . . designation of beneficiaries,"™ the beneficiary
was determined by reference to the relevant code which directed the
benefits to the surviving spouse. /d. at 143 (internal citations omitted).

Here, the intent of the Decedent was not effectuated as required by

the City Code, its Bylaws, or the relevant case law. The Decedent changed

10



his position in reliance on the City honoring his wishes. Specifically, the
Decedent gave up the full retirement benefits to which he would normally
be entitled to receive, instead taking a lesser benefit during his life, and in
exchange intended that his designated beneficiary would receive a benefit
for her life. The City's departure from its own governing Code, Bylaws, and
case law, has resulted in a miscarriage of justice by failing to honor its blind
retiree's intent that his retirement benefit should go to the Petitioner.
CONCLUSION

For the aforementioned reasons, Petitioner respectfully requests the
Court grant her petition for writ of certiorari and quash the circuit court's
order and the City's order which are in violation of the City Code and
Bylaws as well as applicable case law which actions have resulted in a
miscarriage of justice.

Respectfully submitted,

&2

Jacqueline C. Leddn

Florida Bar No. 22719

LepoN Law, P.A.

9999 NE 2nd Avenue, Ste. 311
Miami Shores, FL 33138

(786) 248-1295 (Telephone)
(786) 228-1294 (Facsimile)
jledon@ledonlaw.com

service@ledonlaw.com

Counsel for Petitioner
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CERTIFICATE OF SERVICE
| certify that a true and correct copy of the foregoing was sent on
August 1, 2022, as indicated in the service list below:
Service List:

Ronald J. Cohen

Lorium Law, PLLC

101 N.E. 3rd Avenue, Suite 1800
Fort Lauderdale, FL 33301

Tel: 954-462-8000

Fax: 954-462-4300

Email: rcohen@loriumlaw.com
Fla. Bar. No. 235504

Counsel for Respondent

&2

Jacqueline C. Leddn

CERTIFICATE OF COMPLIANCE
| certify that the foregoing complies with the font requirements of Fla.

R. App. P. 9.045(b) and the word count requirements of Fla. R. App. P.

&2

Jacqueline C. Leddn

9.100(g).
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REQUEST FOR EXECUTIVE SESSION

TO DISCUSS PENDING LITIGATION
(NO BACKUP FOR THIS SECTION)



AGENDA ITEM 7.A.

EXECUTIVE DIRECTOR’S REPORT
CITY COMMISSION COMMUNICATION



/. CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND

2600 Hollywood Blvd. ¢ City Hall Annex Building, 2°° Floor, Room 20 * Hollywood, FL 33020
(954) 921-3333 » (954) 921-3332 Fax * www.hollywoodpension.com

CITY COMMISSION COMMUNICATION
August 2022

The following information is provided to the City Commission for informational purposes only.

BOARD OF TRUSTEES

Phyllis Shaw — Chair Jeffrey Greene
George Keller — Vice Chair Charles Howell
Robert Strauss — Secretary David Keller
Barbara Armand

Six Trustees attended the July 26, 2022 Regular Meetings of the Board of Trustees. Trustee Strauss was absent.

ITEMS OF INTEREST TO THE CITY COMMISSION

e The estimated value of the Fund's assets available for investments on June 30, 2022 was $413.4 million,
down 8.3% net of fees for the month of June 2022 and down 7.2% for the fiscal year to date.

e The Funded Ratio (the value of the actuarial assets divided by the actuarial accrued liability) was 64.2% as
of October 1, 2021, up from 63.3% as of October 1, 2020, and up from 60.3% as of October 1, 2019.
The Board approved a Policy on Expenditures by the Executive Director.
The Board approved the extension of the contract with Marcum LLP to conduct the FY 2022 Financial
Audit.

e The Fund is involved in a lawsuit related to the death benefit of a deceased retiree, in which with more than
one party claimed the benefit. The Plaintiffs has sought review of the decision of the Circuit Court in the 4

District Court of Appeal.
UPCOMING PENSION EDUCATIONAL OPPORTUNITIES FOR CITY COMMISSION
¢  Florida Department of Management Services ¢ Intl Foundation of Employee Benefit Plans
51 Annual Police Officers’ and Firefighters’ 68th Annual Employee Benefits Conference
Pension Conference October 23 - October 26, 2022
September 26-28, 2022 Mandalay Bay, Las Vegas
Doubletree, Orlando
¢  Florida Public Pension Trustees Association ¢ Florida Public Pension Trustees Association
Fall Trustee School Winter Trustee School
October 2 — October 5, 2022 January 29 — February 1, 2023
Renaissance, Orlando Rosen Centre, Orlando
MEETING SCHEDULE 2022
Dates Time Location
September 27, 2022 9:00am-12:00pm City Hall, Room 219
November 15, 2022 9:00am-12:00pm City Hall, Room 219
December 13, 2022 9:00am-12:00pm City Hall, Room 219

Please be advised that the Next Regular Meeting of the Board of Trustees will be held on Tuesday,
September 27, 2022 at 9:00am. This meeting is expected to be held in person.




AGENDA ITEM 7.B.

EXECUTIVE DIRECTOR'’S REPORT
COMMUNICATION FROM THE EXECUTIVE DIRECTOR
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_C_Ilristine Bailey

== —
From: Florida Retirement System <donotreply@info.frs.fl.gov>
Sent: Monday, August 15, 2022 2:46 PM
To: Christine Bailey
Subject: [EXT]51st Annual Police Officers' & Firefighters' Pension Trustee Conference September
26-28, 2022 - Orlando Florida
TO: Board of Trustee Members and Other Interested Parties

FROM: Florida Department of Management Services (DMS)
Division of Retirement
Municipal Police Officers' and Firefighters' Pension Office

SUBJECT: 51%t Annual Police Officers' & Firefighters' Pension Conference
Sept. 26 - 28, 2022 - Orlando, Florida

The 515t Annual Police Officers' & Firefighters' Pension Conference, sponsored by
DMS' Division of Retirement, is scheduled for Sept. 26 through 28, 2022. As part of our
commitment to public service, we are pleased to offer this program to assist you as
members, trustees, administrators, and agency representatives stay current on issues
and legislation that may affect Chapters 175 and 185 Municipal Police Officers' and
Firefighters' retirement plans.

There is no registration fee to attend. The conference will be held at the DoubleTree
by Hilton Orlando Airport located at 5555 Hazeltine National Drive, Orlando, FL 32812.
Please reserve your hotel room now by clicking here. It is essential to use this link or
state that you are attending the Police Officers' and Firefighters' Pension Conference
when booking your hotel room. This rate includes the use of the facility and supports
the continued operation of the conference.

The itinerary is as follows:
Monday, Sept. 26, 2022

This program is designed specifically for new trustees, those interested in becoming
trustees, or those who want a basic understanding of the operation of Chapter 175
and 185 Pension Plan. We will offer an overview of how the pension plan works and
will include lectures from a plan attorney, actuary, and the Division of Retirement on
the trustees' responsibilities. in addition, participants will be encouraged to ask
questions and participate in group discussions focusing on the fundamentals of
pension fund management. All new trustees are encouraged to join this program.

Tuesday, Sept. 27, 2022 and Wednesday, Sept. 28, 2022

This program is designed for both new and seasoned trustees. We will feature
presentations on legal, actuarial, investment, administrative, and government in the
sunshine issues and an update on any legislative changes. In addition, there will be an

1



opportunity for questions and answers after each speaker to provide you with a chance
to address concerns specific to your plan.

Conference materials will be available for free download on our website on Sept. 23,
2022. Please keep in mind that this conference may possibly be used towards
continuing education hours for professional certification.

Please remember, we are only able to continue providing these cost-effective
conferences for our plans based on satisfactory attendance. To continue
providing essential educational opportunities to plan participants and board members,
we are encouraging you to consider our programs when making your training plans.

Please register for this free conference today using the Eventbrite website by clicking
here.

| look forward to seeing you very soon!
Sincerely,
Stephen Bardin

Bureau of Local Retirement Systems
Municipal Police Officers’ and Firefighters' Pension Office

CAUTION: This

email
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CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND

DROP

August 2022 Regular Pension Board Meeting

Payroll
Reports
Name DROP Start Date | DROP end Date | Received

1|Listhrop Anselm September 1, 2018 August 31, 2023 Yes

2|Moss John October 1, 2018] September 30, 2023 Yes

3|Ferrante Joseph February 1, 2019 January 31, 2024 Yes

4{Lancaster Lawrence April 1, 2019 March 31, 2024 Yes

5|Baculi Narciso August 1, 2019 July 31, 2024 Yes

6|Grandinetti Donna August 1, 2019 July 31, 2024 Yes

7|Linares Teresa August 1, 2019 July 31, 2024 Yes

8|Mincy Donald August 1, 2019 July 31, 2024 Yes

9|Montalvan Mario August 1, 2019 July 31, 2024 Yes
10]Myrvil Jean August 1, 2019 July 31, 2024 Yes
11|Thornton Tamara September 1, 2019 August 31, 2024 Yes
12|Reese Debra-Ann October 1,2019] September 30, 2024 Yes
13|Doklean Dana November 1, 2019 October 31, 2024 Yes
14|D'Arpino Vazquez [Linda January 1,2020| December 31, 2024 Yes
15|Erickson Barry January 1,2020| December 31, 2024 Yes
16|Foard Timothy January 1,2020| December 31, 2024 Yes
17|Keller George January 1,2020| December 31, 2024 Yes
18|Nelson Barbara January 1,2020f December 31, 2024 Yes
19(Saint Remy Jean January 1,2020f December 31, 2024 Yes
20|Williams Horace January 1,2020| December 31, 2024 Yes
21|Zaske Michael January 1,2020] December 31, 2024 Yes
22|Knauer Keith March 1, 2020 February 28, 2025 Yes
23|Hogarth Delroy July 1, 2020 June 30, 2025 Yes
24/|Seidl Luanne July 1, 2020 June 30, 2025 Yes
25|Lopez Sergio August 1, 2020 July 31, 2025 Yes
26|Manimala Jacob August 1, 2020 July 31, 2025 Yes
27|Stanley Angela August 1, 2020 July 31, 2025 Yes
28|Avitable Doreen September 1, 2020 August 31, 2025 Yes
29|Bailey Lorna October 1, 2020 September 30, 2025 Yes
30|Bently Michael October 1, 2020 September 30, 2025 Yes
31|Peace Rosana October 1,2020| September 30, 2025 Yes
32|Perrin Edward October 1,2020] September 30, 2025 Yes
33|Hitchcock Kathleen November 1, 2020 October 31, 2025 Yes
34]Kalil-Cobos Yvonne December 1,2020|  November 30, 2025 Yes
35|Wilson Henry January 1,2021] December 31, 2025 Yes
36|Carter Michelle March 1, 2021 February 28, 2026 Yes
37|Jacobsen Jennifer March 1, 2021 February 28, 2026 Yes
38|Johns Mary April 1, 2021 March 31, 2026 Yes




CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND

DROP

August 2022 Regular Pension Board Meeting

Payroll
Reports
Name DROP Start Date| DROP end Date | Received

39|Bennett Lisa April 1, 2021 March 31, 2026 Yes
40|Maldonado-Juriga |Yolanda June 1, 2021 May 31, 2026 Yes
41|Castillo Jamie June 1, 2021 May 31, 2026 Yes
42|Gronvold John July 1, 2021 June 30, 2026 Yes
43|Tozzi Donna August 1, 2021 July 31, 2026 Yes
44|Sanchez Pamela September 1, 2021 August 31, 2026 Yes
45|Yost Leo September 1, 2021 August 31, 2026 Yes
46|Gutierrez Alberto October 1,2021| September 30, 2026 Yes
47|Robledo Eddie November 1, 2021 October 31, 2026 Yes
48|Caraballo Luis December 1,2021]  November 30, 2026 Yes
49|Mathis Coy January 1,2022| December 31, 2026 Yes
50|Batista Francisco January 1,2022| December 31, 2026 Yes
51|DemassisFeller Cathy February 1, 2022 January 31, 2027 Yes
52|Smith Lisa March 1, 2022 February 28, 2027 Yes
53|Fiorillo Richard March 1, 2022 February 28, 2027 Yes
54|Gallo Thomas March 1, 2022 February 28, 2027 Yes
55|Ramos Edgar May 1, 2022 April 30, 2027

s6|DeRosa Anthony May 1, 2022 April 30, 2027 Yes
57|Cerny Patricia May 1, 2022 March 12, 2027 Yes
58|Schiff Christine June 1, 2022 May 31, 2027 Yes
59]Clift William June 1, 2022 May 31, 2027 Yes
60|Sorrentino Eddie June 1, 2022 May 31, 2027 Yes
61|Blouin Lisa June 1, 2022 May 31, 2027 Yes
62|Russ Lemmie June 1, 2022 May 31, 2027

63|lrizarry Figueroa |Fernando June 1, 2022 May 31, 2027 Yes
64|Kimble LaShanda August 1, 2022 July 31, 2027 Yes
65|Saintange Carmen August 1, 2022 July 31, 2027 Yes
66|Hyppolite Tony September 1, 2022 August 31, 2027
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