CITY OF HOLLYWOOD
EMPLOYEES’ RETIREMENT FUND

CALENDAR OF ITEMS

REGULAR BOARD MEETING
OCTOBER 27, 2020




AGENDA ITEM 1
CALL TO ORDER

(NO BACKUP FOR THIS SECTION)




AGENDA ITEM 2

ROLL CALL
PLEDGE OF ALLEGIANCE




AGENDA ITEM 2.A.
AGENDA ADOPTION




CITY OF HOLLYWOOD EMPLOYEES’ RETIREMENT FUND

2600 Hollywood Blvd. e City Hall Annex Building, 2™ Floor, Room 20 e Hollywood, FL 33020
(954) 921-3333 ©(954) 921-3332 Fax ® www.hollywoodpension.com

AGENDA
REGULAR PENSION BOARD MEETING
TUESDAY, OCTOBER 27, 2020 at 9:00 AM
Dial In Number: 929-229-2412 Conference Code: 76427047 3#

PLEASE NOTE THAT THIS WILL BE A TELECONFERENCE MEETING ONLY

1. CALL TO ORDER

2. ROLL CALL AND PLEDGE OF ALLEGIANCE
A. Agenda Adoption

3. CONSENT AGENDA
A. September 22, 2020 Regular Meeting Minutes
B. Ratification of Distributions (Contributions and DROP) and Plan Expenses
C. Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

4. FINANCIAL
A. Financial Reports and Investment Summary

5. INVESTMENT (Segal Marco Advisors)
A. September 2020 Flash Performance Report
B. Emerging Manager Program
C. SMID Value Search
D. Work Plan 2020

6. LEGAL (Ron Cohen - Rice, Pugatch, Robinson, Storfer and Cohen.)
A. Update on Member Request — Stephanie Szeto
B. Update on Investment Contract
C. Board Meeting Requirements

7. EXECUTIVE DIRECTOR’S REPORT
A. City Commission Communication
B. Relocation
C. Proposed 2020 and 2021 Board Meeting Dates
D. Communications from the Executive Director

8. PUBLIC COMMENTS
9. TRUSTEE REPORTS, QUESTIONS AND COMMENTS
10. ADJOURNMENT

The public is invited to attend. The meeting will be conducted exclusively using electronic communications media
technology. Participants, including the public, may join the meeting by telephone using the above Dial in Number
and Conference Code. For additional information or if you have difficulty accessing the teleconference, please send
an email to generalpensionhelp@hollywoodfl.org.

*THIS MEETING WILL BE CONDUCTED BY MEANS OF OR IN CONJUNCTION WITH COMMUNICATION MEDIA TECHNOLOGY, THE TYPE BEING A
SPEAKER TELEPHONE.* *PERSONS WITH DISABILITIES WHO REQUIRE REASONABLE ACCOMMODATION TO PARTICIPATE IN AN EMPLOYEES’
RETIREMENT FUND BOARD MEETING MAY CALL THE PENSION OFFICE FIVE (5) BUSINESS DAYS IN ADVANCE AT 954-921-3333 (VOICE). IF AN
INDIVIDUAL IS HEARING OR SPEECH IMPAIRED, PLEASE CALL 800-955-8771 (V-TDD).* *ANY PERSON WISHING TO APPEAL ANY DECISION
MADE BY THIS BOARD WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETING OR HEARING WILL NEED A RECORD OF THE
PROCEEDINGS, AND FOR SUCH PURPOSES MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS IS MADE, WHICH RECORD
INCLUDES THE TESTIMONY AND EVIDENCE UPON WHICH THE APPEAL IS MADE.* *IN COMPLIANCE OF STATE LAW, THE BOARD OF
TRUSTEES FINDS THAT A PROPER AND LEGITIMATE PURPOSE IS SERVED WHEN MEMBERS OF THE PUBLIC HAVE BEEN GIVEN A REASONABLE
OPPORTUNITY TO BE HEARD ON A MATTER BEFORE THE BOARD. THEREFORE, THE BOARD OF TRUSTEES HAVE DETERMINED AND DECLARED
THAT THEY WILL ALLOW THE PUBLIC TO COMMENT; HOWEVER, EACH PERSON IS LIMITED TO NO MORE THAN (3) THREE MINUTES TO
COMMENT AT EACH MEETING.* *TWO OF MORE MEMBERS OF THE SAME CITY BOARD, COMMISSION, OR COMMITTEE, WHO ARE NOT
MEMBERS OF THE EMPLOYEES’ RETIREMENT FUND BOARD MAY ATTEND THIS MEETING AND MAY, AT THAT TIME, DISCUSS MATTERS ON
WHICH FORESEEABLE ACTION MAY LATER BE TAKEN BY THEIR BOARD, COMMISSION, OR COMMITTEE.*



AGENDA ITEM 3.A.

CONSENT AGENDA

SEPTEMBER 22, 2020
REGULAR MEETING MINUTES




MINUTES
REGULAR PENSION BOARD MEETING
CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND
TUESDAY, SEPTEMBER 22, 2020 AT 9:00AM

CALL TO ORDER
Chair Shaw called the meeting to order at 9:05a.m.

ROLL CALL AND PLEDGE OF ALLEGIANCE
All attendees participated telephonically. Board Members: Chair Phyllis Shaw (exited at
9:55am, rejoined at 11:35am), Vice Chair George Keller {joined 9:07am), Secretary Robert
Strauss, Christopher Cassidy, Jeffrey Greene (joined at 9:06am), Charles Howell, and Adam
Reichbach (exited at 1:00pm). Also present: Executive Director Christine Bailey; Keith
Reynolds, Felicia Ewell and Francois Otieno of Segal Marco; and Ronald Cohen of Rice
Pugatch Robinson Storfer & Cohen.

a. September 22, 2020 Regular Board Meeting Agenda

MOTION made by Trustee Cassidy, seconded by Trustee Greene, to adopt the September 22,
2020 Regular Board Meeting Agenda. In a voice vote of the members present, all members
voted in favor. Motion passed 6-0.

CONSENT AGENDA
a. August 25, 2020 Regular Meeting Minutes
b. Ratification of Distributions (Contributions and DROP) and Plan Expenses
¢. Approval/Ratification of New Retirements/DROP/Vested/Death Annuities

MOTION made by Trustee Greene, seconded by Trustee Strauss, to approve Consent Agenda
ltems 3a through 3¢. In a voice vote of the members present, all members voted in favor. Motion
passed 6-0.

FINANCIAL
a. Mr. Amrose reviewed the assumptions for the Actuarial Valuation Report as of October
1, 2020. He noted three particular assumptions: the mortality assumption, the assumed
investment rate of return, and the amoertization period. He noted that the Plan was
mandated to change the mortality table used in its valuations which would result in an
approximate decrease of $1 million in actuarially determined contributions.

Mr. Amrose advised that a net return of 7.00% was more in line with forecasts of the
investment consultants that GRS used. He stated that if the return assumption was too
high, it will increase the Plan’s unfunded liability. He also stated that a reduction in the
investment return assumption to 7.00% would result in an approximate increase of $1.4
million in actuarially determined contributions.

Mr. Amrose noted that GRS recommended that the Plan decrease the amortization
period to 20 years by reducing the amortization by one year for each valuation going
forward. He asked the Board to provide direction for how to proceed with these
assumptions for the 2020 valuation.

Trustee Cassidy inquired about a cost neutral option. Mr. Amrose responded that while
it was not projected for this discussion, he anticipated that the approximate investment
return assumption that would be cost neutral would be approximately 7.30% to 7.35%.

In response to a question, Mr. Amrose explained the impact of the assumption changes
on the unfunded actuarial liability and the funded ratio. Mr. Amrose also confirmed that
the changes to the mortality table were mandatory and would have to be adopted in the
October 1, 2020 valuation. He noted that the new tables reflected a decrease in the life
expectancy of retirees.

MOTION made by Trustee Strauss, seconded by Trustee Cassidy, to follow the Actuary's
recommendation to lowering the assumption rate to 7.3% and lowering the 30-year
amortization period to a 29-year duration, including the new mandated mortality
assumplions. In response to a question regarding the timing of the decrease in the
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assumption rate and the decrease in the amortization period from 30 years to 20 years,
Trustee Strauss advised that the motion was specific to the October 1, 2020 valuation.
After discussion the Motion was amended by Trustee Straus, and the amendment was
accepted by Trustee Cassidy to:

MOTION made by Trustee Strauss, seconded by Trustee Cassidy, to follow the Actuary's
recommendation to decrease the assumption rate to 7.3% and lower the 30-year
amortization period to a 25-year duration by reducing the amortization period by one
year, each vear, including the new mandated mortality table. In a roll call vote of the
members present, all members voted in favor. Motion passed 7-0.

Chair Shaw exited the meeting after which Vice Chair Keller, chaired the meeting.

Mr. Amrose advised the Board that there were two additional items. He noted that the
2019 valuation report included a $12 million contribution shortfall in employer contribution
related the City’s exclusion of the prefunding of the SPD from FY2015 through FY2019.
He noted that he City agreed to pay the prefunding over a five year period. He advised
that based on a 7.5% assumed interest rate over a 5-year amortization, the first annual
payment would be $3.086 million, if paid on October 1, 2020. He noted that the City had
made a payment of $2.4 million toward that first payment, leaving a shortfall of $572,000.

Mr. Amrose stated that it appeared that the City's FY2020 contributions were paid based
on the FY2018 Valuation Report, and not the Impact Statement provided for the
Restoration Ordinance in June 2019. He noted that, based on Florida Statute, the
ordinance must be funded in the fiscal year after it is passed which was the fiscal year
starting October 1, 2019. He noted the shertfall in the payment was $4.662 million if paid
on September 30, 2020,

b. Ms. Bailey advised that the Preliminary August 31, 2020 Summary was incorrect and
that she would provide the Board with an updated August 31, 2020 Summary. She also
provided the Budget Variance Report as of August 31, 2020.

¢. Ms. Bailey provided the Board with the Proposed Budget for Fiscal Year 2021. She
highlighted significant changes to the budget which included a decrease in the
investment fees paid directly to managers, an increase in the personnel expenses, an
increase in the investment fees paid indirectly to managers, and an increase in the Plan’s
contingency reserves.

In response to questions, Ms. Bailey advised that most of the variance in budgeted to
actual expenditures were related to investment fees due to the incentive fee structures
of some managers. She noted that most of the difference would not carryover to FY2021,
only the costs incurred in Fiscal Year 2020 would be accrued and carried over into the
next fiscal year. She also noted that the actuary would use the actual expenditures for
FY2020 in his FY2020 Valuation.

Ms. Bailey noted that the majority of the increase in the Budget was due to anticipated
investment expenses, new computer system, and relocation of the Pension Office.

MOTION made by Trustee Greene, seconded by Trustee Reichbach, to adopt the Fiscal
Year 2021 Proposed Budget. In a roll call vote of the members present, Motion passed
5-1. Trustee Shaw exited the meeting and Trustee Cassidy opposed the motion.

5. INVESTMENT (Keith Reynolds — Segal Marco)
a. August 2020 Flash Performance Report
Mr. Reynolds provided the Board with the Flash Performance Report for August 2020.
He noted that not all managers had reported their performance. He noted that the Fund's
market value of assets as of August 31, 2020 increased to $351 million, up 3.04% for the
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month of August, and up 7.47% for the fiscal year to date. Mr. Reynolds noted that this
return was expected to be higher as the private market returns were not included in the
Flash Report. He also noted that Loomis Sayles was funded in August and RBC had
been funded in September.

Investment Policy Update
Mr. Reynolds provided the Board with the final amended Investment Policy Statement,
including the updates resulting from the ALM study.

MOTION made by Trustee Cassidy, seconded by Trustee Greene, to approve the new
Investment Policy Statement. In a roll call vote of the members present, all members
voted in favor. Motion passed 6-0.

Emerging Manager Program

Mr. Otieno presented the Diversity Investing Initiative and the proposed Emerging
Manager Program, including its potential benefits. He recommended that the Board
establish a program of direct investments with an initial goal of 7.5% or approximately
$25 million. He noted that the 1PS would need to be updated. He also noted that the new
program would be utilized to generate 2021 investment ideas and that the program would
be evaluated annually.

In response to questions, Mr. Otieno noted that the assets would be invested by
emerging managers but they could be invested in non-emerging manager assets. It was
noted that 7.5% was not a target but a desired level of participation.

MOTION made by Trustee Cassidy, seconded by Trustee Strauss, to establish an
Emerging Manager Program with an initial goal of 7.5% of Plan Assets.  In a roll call
vote of the members present, all members voted in favor. Motion passed 6-0.

Work Plan 2020
Mr. Reynolds provided the Board with the 2020 Work Pian.

Board Insurance Update

Ms. Bailey provided the Board with the comparison costs of the FY2020 and the FY2021
insurance coverages. She also provided the Board with the 2020 proposed renewal of
the Commercial Liability and Umbrella Insurance Packages.

MOTION made by Trustee Cassidy, seconded by Trustee Howell, to approve the
Commercial Package and Umbrella as indicated in the backup for Agenda ltem 5¢e, Ina
roll call vote of the members present, all members voted in favor. Motion passed 7-0.

6. LEGAL (Ron Cohen - Rice Pugatch Robingson Storfer & Cohen)

a.

Disability Application — Ifatunbi Adefunmi

Mr. Cohen advised the Board that in response to a request from Ms. Bailey, he reviewed
the disability application of Ms. Adefunmi. He summarized the processing of previous
applications by Ms. Adefunmi. He advised that he reviewed the ordinance regarding
disability applications and concluded that only retirees or employees were eligible to file
disability applications. Since Ms. Adefunmi was neither a retiree nor an employee, he
recommended that the application not be processed.

MOTION made by Trustee Keller, seconded by Trustee Greene, as amended, to, after
the review and recommendation the Board’s Attorney, not to process the application of
Ifatunbi Adefunmi as she was not a member at the time of the application. In a roll call
vote of the members present, all members voted in favor. Motion passed 7-0.

Update on Member Request — Stephanie Szeto
Mr. Cohen reviewed the member request and the circumstances that initiated her
request. He advised that the current ordinance did not permit retroactive participation in
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the DROP. He therefore recommended that the Board not allow Ms. Szeto, or others
similarly situated, to enter the DROP. He noted that any amendment to the ordinance
would have to be made by the City and cannot be made by the Board administratively.

MOTION made by Trustee Cassidy, seconded by Trustee Keller, to extend the meeting for 1:00p.m. In
a voice vote of the members present, all members voted in favor. Motion passed 7-0.

Ms. Szeto provided comment on her request. Mr. Cohen noted that if the Board allowed
these two member to DROP, the Board could be sued. Additionally, if the Board took
action based on the assumption that the ordinance was void, that would allow others
affected by the benefit changes, to petition the Board to regain those benefits. 1t was
noted that any correction that may be necessary should be done through the ordinance
processes.

Trustees requested that Ms. Cohen and Ms. Bailey research how the Police Board's
ruling allowed the member to DROP, how and why the Plan’s position was different from
that, and how many members would be affected. Trustees also asked that the City
Attorney be provided with documentation on the matter, and requested the City’s position
on the matter.

c. Update on investment Contracts
Mr. Cohen advised that the Blue Ocean contract and side letter were complete.

d. Board Meeting requirements

Mr. Cohen noted that there were no extensions of virtual meetings beyond September
30, 2020 at the time of the meeting.

MOTION made by Trustee Keller, seconded by Trustee Cassidy, to extend the meeting for 1:30p.m. In
a voice vote of the members present, all members voted infavor. Motion passed 6-0. Trustee Reichbach
exited the meeting.

7. EXECUTIVE DIRECTOR’S REPORT
a. City Commission Communication
The Board received the City Commission Communication. The Board requested that the
most current information available be provided in the communication.

b. Proposed Employee Election Process

Ms. Bailey provided the Board with the proposed election process for an Employee
Trustee. She advised the Board that certain dates in the timeline were incorrect and an
updated memorandum would be provided to the Board. She noted that the date of the
Declaration of Election Results should be February 3, 2021, the date that the Challenge
of the Election Results closes should be February 18, 2021 the date that the Response
to Challenge of Election Results closes should be March 4, 2021, and the date after which
the Board Addresses Challenge to Election Results should be March 4, 2021,

MOTION made by Trustee Keller, seconded by Trustee Cassidy, to accept the timeline
for the election of Employee Trustee, as amended. In a voice vote of the members
present, all members voted in favor. Motion passed 6-0.

c. Board Meeting Schedule —- October 27, 2020.
Ms. Bailey requested that the Board to reschedule the October 27t Meeting of the Board
of Trustees to 8:00am should the Governor extend the waiver of the physical presence
of a quorum beyond the current September 30t expiration.

MOTION made and amended by Trustee Cassidy, seconded by Trustee Keller, to
change the meeting time to 9:00am should the Governor extend the allowance for virtual
meetings for the October and December Regular Meetings. In a voice vote of the
members present, all members voted in favor. Motion passed 6-0.
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d.

Relocation Discussion

Ms. Bailey requested Trustee input in the selection and spacing of a new location for the
Pension Office. Trustees agreed that any new location should meet all the anticipated
needs of the Plan. The Board also requested that purchasing office space be considered
as an option.

Personnel Considerations

Ms. Bailey advised the Board that she had completed the staff evaluations and that both
employees consistently exceeded her expectations in a difficult year that included a large
backlog of DROP Participants to be processed, the first audit after the transition of the
financial operations of the Plan from the City, while maintaining member services in the
current environment. She requested salary increases for both employees, based on their
passed performance, as well as the increases performance expectations which will result
from the Plan’s FY2021 Goals.

Trustees discussed the recommendation and noted that the staffs’ current descriptions
and titles may not in line with the work the staff were actually performing. The Board
requested a comparative survey of the pension industry to include titles, salary ranges,
tenure and duties, which would be more in line with the work the staff performed.

f. Communications from the Executive Director

* Ms. Bailey advised the Board that 62 retirees had not yet returned their 2020 Life
Certificates to date.

e Ms, Bailey advised the Board that 36 distributions remained for the FY2012 13t
Check Settlement totaling $214,730.88. Ms. Bailey provided the Board with the
list of pending distributions and their current statuses.

* Ms. Bailey advised that the RFP for the Comprehensive Pension Management
System has been issued and disfributed to vendors and other who have
requested it. She noted that proposals were due on October 1%t at 2:00pm.

» Ms. Bailey noted that current refund policy allow the Plan to automatically refund
former non-vested members without an application. She advised that, after
discussion with Mr. Cohen, the ordinance requires a former member to apply for
the refund and therefore it could not be automatically distributed and therefore
the policy of automatic refunds had been discontinued She noted that the Plan
would accrue the refunds due to members.

» Ms, Bailey provided the Board with the DROP and Planned Retirement
Participant Lists.

8. PUBLIC COMMENTS
There were no public comments.

TRUSTEE REPORTS, QUESTIONS AND COMMENTS

Trustee Cassidy thanked the staff of the Pension Office and requested that the compensation
survey include tenure, titles, ranges and duties.

10. ADJOURNMENT
MOTION made by Trustee Keller, seconded by Trustee Greene, to adjourn the meeting. in a
voice vote by the members present, all members voted in favor. Motion passed 6-0. The meeting
adjourned at 1:30p.m.

Phyllis Shaw, Chair

Date
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EMPLOYEES' RETIREMENT FUND
Refunds and DROP Distributions
October 27, 2020 Regular Pension Board Meeting

Name Refund

Refunds of Contributions

Adams, Robert $ 1,904 .81
Blackman, Ernest 1,850.54
Gonzalez, Abel 9,950.85
Lazo, Frank 8,044.25
Morales, Rose 1,096.05
Shahryar, Michelle 1,233.88

$ 24,080.18

Planned Retirement

None

$ 0.00
Partial Lump Sum Distribution
None
DROP Distributions

Leon, Frank (Partial) $ 77,888.71

Paquet, Joel (Partial) $ 262,428.57
$ 340,317.28

TOTAL: $ 364,397.46




CITY OF HOLLYWOOD

EMPLOYEES RETIREMENT FUND

Disbursements Processed

September 1, 2020 to September 30, 2020

Brandes Investment Partners (April & May 2020)
Dept Of Health Off Of Vital Stats

Rice Pugatch Robinson Storfer (July 2020)

Segal Advisors Inc (August 2020)

Segal Advisors Inc (August 2020)

Segal Select Insurance Inc (2020/2021 Premiums)
Wells Fargo Credit Card (Supplies)

(10,181.01)
(5.00)
(5,298.50)
(10,833.33)
(4,166.67)
(142,427.80)
(351.18)

REh €4 h R A L

(173,263.49)
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APPROVAL/RATIFICATION OF NEW RETIREMENT
IDROP/VESTED/DEATH ANNUITIES




EMPLOYEES' RETIREMENT FUND
New Retirement/DROP/Death/Vested Annuities - Monthly Amounts
October 27, 2020 Regular Pension Board Meeting

New Retirements Future Benefit Pension
Chung, David (Beneficiary of Phyllis Chung}) None - beneficiary 448,69
Gregory, Percell - Vested 08/20/2020 Joint & Half 405.34

Leon, Frank - DROP 04/01/2018

$
$
Normal Annuity $ 2,544.41
Owen, Donna (Beneficiary of Cathy Abbott) $
$
$

None - beneficiary 3,636.19
Paquet, Joel - DROP 09/01/2015 Joint & Half 3,925.48
Superville, lan - Vested 08/25/2020 20 Years Certain 917.66

Benefits Stopped

Chung, Phyllis - Died 08/08/2020 Joint & Half $  (897.38)




AGENDA ITEM 4.A.

FINANCIAL
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(ADDITIONAL MATERIAL UNDER SEPARATE COVER)




CITY OF HOLLYWOQD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY

FINAL
June 30, 2020
Fiscal Year-To-Date

Investment Balances Market Value

Book Value

Unrealized Gain
(Loss)

Balance October 1, 2019 $ 341,223,055.75
Contributions and Payments:
City Contributicns
Employeas Contributions
Pensicn Disbursement
Administrative Expenses
Net Contributions/Payments

Investment Income:
Dividends & Interest Received
Gain on Sales {Realized Gains/(Loss))
Commission Recapture
Total invest. Professional Fees
Net Investment income

Bzlance june 30, 2020 $ 340,961,963.50

$ 288,403,206.93

$  24,216,445.00
§  2,906,292.20
$ {33,188,607.22}

§  (344,424.57)

$  (6,410,294.59)

3,705,715.05
4,064,569.48
5,518.30

(469,773.63)

L | A U U

7,306,029.20

5 289,268,041.54

0]

2}

$ 52,819,848.82

$ 51,663,021.95

Increase (Decrease) for the Pariod 5 (261,092.25)

5 895,734.61

$  [1,156,825,86)

Unreconciled

Unrealized Gain {Loss) Account
Composition of Increases {Decreases)

~AG Direct Lending
Angelo-Gordon Realty
Baird Core Plus Bond Fund
Brandes Investment Partners
Golden Tree
Gold Point
Harhourvest Dover 1X49
IFM Global
Loomis Sayles
Morgan Stanley
NB Crossroads
Neuberger Short Duration
Nerthern Trust-Extended
Northern Trust
Principal Investors
Thompson, Siegel & Walmslay
Wellinggon International

Investment Return

Net Investment Income

Increases {Decraase) in Unrealized Gain/Loss
Total Investment Return for the Period

Beginning Market Value
Plus/{Less): Net Contributions/Payment

Assets Available for Investment

Investment Return as a result of % of Assets Avzilable for Investmeants

0.00

§  (479,803.98)
$ 22,263.99
$  941,511.25
$ {1,248,275.04)
5 (318,932.25)
8 (36,833.28)
§  (238,236.97)
4 183,993.74
$ -

$  (572,929.27)
$  1,067,370,00
3 40,213.20
$ 50594041
$  1484,771.60)
$  [1,906,525.75)
5 708,726.19
$  541,452.50
5

{1,156,826.86)

7,306,029.20
(1,156,826.86)

L | U

6,149,202.34

$ 341,223,055.75

$  (6,410,294.59)
$ 334,812,761.16

1.84%

W B pafer to Cash Payments Detail




CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY
FINAL
July 31, 2020
Fiscal Year-To-Date

Unrealized Gain
Investment Balances Market Value Book Value {Loss)

Balance October 1, 2019 $ 341,223,055.75 $ 288,403,206.93 $ 52,819,848.82

Contributions and Payments:

City Contributions 5 24,215,44500
Employees Contributions S 3,172,790.42
Pension Disbursement $ (35,933,971.81)
Administrative Expenses 5 {650,103.97) "
Net Contributions/Payments S (5,194,840.36)
Investment Income:
Dividends & Interast Received S 4,217,959.57
Gain on Sales {Realized Gains/(Loss)} $  5,090,617.57
Commission Recapture s 5,772.08
Total Invest, Professional Fees S (582,317.19} @
Net {nvestment Income $  8,732,035.03
Balance July 31, 2020 S 349,261,120.45 $ 287,940,405.60 S 51,320,714.85
Increase (Decrease) for the Period S 8,038,064.70 S {462,801.33) §  8,500,8566.03
(0.00)
Unrealized Gain {Loss} Account
Compasition of Increases {Decreasas)
AG Direct Lending S (659,803.98)
Angelo-Gordon Realty 3 22,263.99
Baird Core Plus Bond Fund S 1,480,190.72
Brandes Investment Partners $  (1,248,275.04)
Golden Tree 3 227,930.85
Gold Point $ . {36,833.23)
Harbourvest Dover [X49 $ {238,236.97)
IFM Glohal s 190,937.69
Loomis Sayles s -
Morgen Stanley § {572,929.27)
NB Crossroads §  1,067,370.00
Meubergar Shart Duration 5 452,109.30
Northern Trust-Extended $  1,444,955.75
Northarn Trust S 2,784,729.36
Principal Investors S (1,726,169.24)
Thompson, Slegel & Walmslay S 1,102,803.18
Wellington International S 4,200,822.92
$  8,500,856.03
Investment Return
Net Investment Income 5 8732,039.03
Increases (Decrease) in Unrealized Gain/Loss $  8,500,866.03
Total Investment Return for the Period S 17,232,905.06
Beginning Market Value $ 341,223,055.75
Plus/{Less): Nat Contributicns/Payment S (9,194,840.38)
Assets Available for Investment 5 332,028,215.39
investment Return as a result of % of Assets Available for Investments 5.19%

® @ Rafer to Cash Payments Detall




CITY OF HOLLYWOOD
EMPLOYEES' RETIREMENT FUND
FINANCIAL OPERATIONS AND INVESTMENT SUMMARY

PRELIMINARY
September 30, 2020
Fiscal Year-To-Date

Unrealized Gain

Investment Balances Market Value Book Value (Loss)
Balance October 1, 2019 $ 341,223,055.75 $ 288,403,206.93 $ 52,819,848.82
Contributions and Payments:
City Contributions $  26,711,564.00
Employees Contributions $ 3,820,548.63
Pension Disbursement $ (41,870,554.73)
Administrative Expenses $  (853573.89) W
Net Contributions/Payments S (12,192,015.99)
Investment Income:
Dividends & Interest Received S 4,840,129.03
Gain on Sales (Realized Gains/{Loss)) S 15,833,803.92
Commission Recapture S 5,901.02
Total Invest. Professional Fees $ (60077473 @
Net Investment Income S 20,079,059.24
Balance September 30, 2020 S 343,339,721.19 $ 296,290,250.18 S 47,049,471.01
Increase (Decrease) for the Period S 2,116,665.44 $  7,887,043.25 S  (5,770,377.81)
Unreconciled 8,389,229.00
Unrealized Gain (Loss) Account
Composition of Increases (Decreases)
AG Direct Lending S (659,803.98)
Angelo-Gordon Realty S 22,263.99
Baird Core Plus Bond Fund S 1,183,359.50
Brandes Investment Partners S (1,248,275.04)
EnTrust Blue Ocean S s
Golden Tree S 462,276.15
Gold Point $ (36,833.23)
Harbourvest Dover 1X49 S (238,236.97)
IFM Global S 368,346.51
Loomis Sayles S -
Morgan Stanley S (556,965.32)
NB Crossroads S 1,067,370.00
Neuberger Short Duration S 536,837.46
Northern Trust-Extended S 911,114.03
Northern Trust S (4,256,169.51)
Principal Investors S (1,612,083.60)
RBC Emerging Markets S -
Thompson, Siegel & Walmsley S 1,199,893.42
Wellington International $ 547575778
$  2,618,851.19
Investment Return
Net Investment Income $ 20,079,059.24
Increases (Decrease) in Unrealized Gain/Loss S (5,770,377.81)
Total Investment Return for the Period S 14,308,681.43
Beginning Market Value $ 341,223,055.75
Plus/(Less): Net Contributions/Payment S (12,192,015.99)
Assets Available for Investment $ 329,031,039.76

Investment Return as a result of % of Assets Available for Investments

4.35%

M @) pefer to Cash Payments Detail




FYE 2020

Brandes Investment Partners (April & May 2020)
Dept Of Health Off Of Vital Stats

Rice Pugatch Robinson Storfer (July 2020)

Segal Advisors Inc (August 2020)

Segal Advisors Inc (August 2020)

Wells Fargo Credit Card (Supplies)

FYE 2021

Segal Select Insurance Inc (2020/2021 Premiums)

“September[ $_{139577.75)1

_Oetoher
_Movember
_December
_January
_February

. March
_Aprit

. May
_dJune

Auly
_August
_September

CITY OF HOLLYWOOD
EMPLOYEES RETIREMENT FUND
Disbursements Processed
September 1, 2020 to September 30, 2020

FYE 2020 Expenses

(10,181.01)
(5.00)
(5,298.50)
(10,833.33)
(4,168.67)
(351.18)
(30,835.69)

RHER R SR R A &R

$ (142,427.80)
$ (173,263.49)

FYE 2020 Disbursements By Type

§

(17,346 40)
{41,171.30)
(33 ,495.55)

(104,426.57)
(24.772.36)

(141,130.91)
(43,094.11)

(125,550.81)
(76,438 89)

(418,222 96)
(48,663.97)
(30,835 59)

5
$
5
5
3
3
%
B
5
§
$
$

(1.244.729 27)

Admin. Expenses $ (853,573.89)
Totallnvest. Prof. Fees $§  (600,774.73)

FYE 2020

Disbursements

$ (1.454.348 62)

(118,985.84)
(146,303.16)
(33,405 55)
(104,426 57)
(24,772.36)
{141,130.81)
(43,004.11)
(125,550.81)
(76,438.89)
(418,222 96)"
(48,863.97)
(173,263.49)

$
$
$
%
b
$
$
3
3
3
$
3
$
5

{1.454,348.62)




City of Hollywood Employees Retirement Fund
Budget v. Actual
For Year Ending 9/30/2020
Expenses as of 9/30/2020

Remaining % Remalning
Approved Budget Sep-20 YTD Actual Availabie Available
(A) (8 (A-B) (A-B)/(A)
Investment Fees:
Brandeas Investment Partriers 152,000 10,181 69,110 82,890 54.53%
Northern Trust-Large Cap 32,500 . 21,308 11,192 34.44%
Thempson Slegel {TSW) 138,000 - 75,024 62,978 45.63%
Wellington 364,000 - 253,540 110,360 30.32%
Custodial Fees 35,000 - 26,228 8,771 25.06%
Fees not invoiced: .
Neuberger Short Duration 172,000 - - 172,000 100.00%
Baird Core Flus Bond 116,000 - - 116,000 100.00%
GoldenTree Multi-Sector Fund 119,500 - - 119,500 100.00%
AG Direct Lending Fund ll, LP 172,500 - - 172,500 100.00%
Morgan Stanley 234,000 - - 234,000 100.00%
Principal 155,000 - - 155,000 100.00%
Meuberger Berman Crossroads XXI 53,500 - - 63,500 100,00%
HarbeourVest Dover Fund IX 107,00¢ - - 107,000 100.00%
GoldPoint Co-Investment VI 107,500 » - 107,500 100.00%
IFM Global Infrasturcture 213,000 - - 213,000 100.00%
Total Invest. Professional Fees 2,181,500 10,181 445,311, 1,736,182 79.59%
Administrative Fees:
Consultants 130,000 10,833 119,167 10,833 8,33%
Accounting 25,000 4,167 70,833 (45,833) ~183.33%
Audit 20,000 - 15,000 1,000 5.00%
GRS-Actuarial and other Fees 73,500 - 40,924 32,576 44.32%
Medical Sves (Disabllity Vertfication) 41,000 - - 41,000 100.00%
Rice - Board Attorney 90,000 5,299 81,445 #,555 9,51%
Total Admin. Professlonal Fees 379,500 20,299 331,369 48,131 12.68%
Personnel Expenses:
Total Salaries 252,000 - 151,931 60,068 23.84%
Salarles-Temp 4,000 - - 4,000 100.00%
Taxes & Benefits 73,500 - - 79,567 (6,067) -8.25%
Insurance 160,000 142,428 288,502 (128,502) -80.31%
Total Personnel Expenses 489,500 142,428 560,001 {70,501) -14.40%
Other Expenses:
Training/Travel:
Continuing Education/Dues 53,000 248 22,762 30,238 57.05%
Training-Travel, Meals & Lodging 42,000 - 23,235 18,765 44,68%
Particinant/Mamher Education 5,000 - - 5,000 100.00%
Equip Rent 4,000 - 1,450 2,550 63.74%
Printing Cost 7,000 - 958 6,042 B6.32%
Supplies 7,500 108 1,467 6,033 80.43%
Furniture/Equipmant 2,500 - - 2,500 100.00%
Postage 8,000 - 605 7,395 92.44%
Total Other Expenses: 129,000 356 50,477 78,523 60.87%
Administrative Expenses 998,000 163,082 941,847 56,153 5.63%
Contingency Reserves 370,000 - - 370,000 100.00%
Total Costs FYE 2020 3 3,549,500 $173,263 § 1,387,158 2,162,342 60.92%
FYE 2019 Expenses Paid 2020 206,769
Less FYE 2020 Prepald Exp Pald 2019 {139,578)
Total Expenditures FYE 2020 $ 3,549,500 $173,263 $ 1,454,350 $ 2,162,342 60.92%
Manual Adjustments: : o
YTD Total Salaries & Benefits accruals B 28,732 99,100 {99,100} -39.00%
Manager fees not involced Separately (1,460,000} -75.00%

Total Expenses {including accruals} $ 3,549,500 $ 201,995 S 1,553,450 H 603,241 17.00%




AGENDA ITEM 5.A.

INVESTMENT
SEPTEMBER 2020 FLASH PERFORMANCE REPORT
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AGENDA ITEM 5.D.

INVESTMENT
WORK PLAN 2020




MEETING DATE

City of Hollywood Employees’ Retirement Fund

Draft 2020 Work Plan*

SMID Value Comparative Analysis i
October 27 ¢« No Meetin
ctober September Flash Report :
2Q20 Performance Report
December 8 October Flash Report ¢« No Meeting

*This s o working document and subject to change.

7 Segal Marco Advisors




AGENDA ITEM 6.A.

LEGAL

UPDATE ON MEMBER REQUEST - STEPHANIE SZETO
(NO BACKUP FOR THIS SECTION)




AGENDA ITEM 6.B.

LEGAL

UPDATE ON INVESTMENT CONTRACT
(NO BACKUP FOR THIS SECTION)




AGENDA ITEM 6.C.

LEGAL

BOARD MEETING REQUIREMENTS
(NO BACKUP FOR THIS SECTION)




AGENDA ITEM 7.A.

EXECUTIVE DIRECTOR’S REPORT
CITY COMMISSION COMMUNICATION
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S’"\* CITY OF HOLLYWOOD EMPLOYEES’ RETIREMENT FUND

2600 Hollywood Blvd. e City Hall Annex Building, 2™° Floor, Room 20 ® Hollywood, FL 33020
(954) 921-3333 *(954) 921-3332 Fax ® www.hollywoodpension.com

A

CITY COMMISSION COMMUNICATION
October 2020

The following information is provided to the City Commission for informational purposes only.

BOARD OF TRUSTEES
Phyllis Shaw — Chair Christopher Cassidy Charles Howell
George Keller — Vice-Chair Jeffrey Greene Adam Reichbach

Robert Strauss — Secretary

All Trustees attended the September 22, 2020 Meeting of the Board of Trustees. The meeting
was held telephonically.

ITEMS OF INTEREST TO THE CITY COMMISSION

e The estimated value of the Fund's assets available for investments on August 31, 2020
was $351.9 million, up 3.03% net of fees for the month of August and up 7.31% fiscal

year-to-date.
* The estimated value of the Fund's assets available for investments on September 30,
2020 was $ million, up/down % net of fees for the month of September and

up % forthe fiscal year.

e The Fund Office remains closed to the public since July 20, 2020.

e The Fund, following the recommendation of the Actuary, decrease the assumption rate
to 7.3% and lowered the 30-year amortization period to a 25-year duration by reducing
the amortization period by one year, each year, including the using of the new
mandated mortality table.

e The Actuary advised that the 5-year amortization of the $12 million shortfall in employer
contribution related to the City’s exclusion of the prefunding of the SPD from FY2015
through FY2019 should be $3.086 million per year, if the first payment was made by
October 1, 2020. He noted that the City had already paid a portion of the required
amount and owed an additional $572,000. This amount was paid by the City in October
2020.

e The Actuary advised that it appeared that the City’s FY2020 contributions were paid
based on the FY2018 Valuation Report and not the Impact Statement provided in June
2019. He noted that, based on Florida Statute, the ordinance must be funded in the
fiscal year after it is passed which was the fiscal year starting October 1, 2020. He
noted the shortfall in the City’'s FY2020 contribution was $4,662,848 miillion if paid on
September 30, 2020. The City paid $3,322,288.00 towards this amount in October
2020. A balance of $1,340,560 remains outstanding and continues to accrue interest.

e The FY2021 Employer Contribution of $29,106.927 was paid by the City in October
2020.

e The Fund approved an Administrative Budget of $4,030,800. The majority of the

Page 10f 2



increase in the Budget was due to anticipated investment expenses, the development of
a new computer system, and the relocation of the Pension Office in FY2021.

e The Fund approved amendments to the Investment Policy Statement.
e The Fund approved a new Emerging Manager Program.

e The Fund declined to process a disability application as the member was not eligible to
file the application at this time.

e The Board approved the election process for an Employee Trustee.

e Trustee Strauss was reelected as the Retiree Trustee for the term November 1. 2020
through October 31, 2023

MEETING SCHEDULE 2020

Dates Time Location
November 17, 2020 9:00am-5:00pm Sun-Credit-Unien City Hall, Room 219
December 8, 2020  10:30am-1:30pm City Hall, Room 245 219

Please be advised that a Trustee Workshop is scheduled for Tuesday, November 17.
2020 at 9:00am_and the Next Regular Meeting of the Board of Trustees is currently
scheduled to be held on Tuesday, December 8, 2020 at 9:00am.

Page 2 of 2



AGENDA ITEM 7.B.

EXECUTIVE DIRECTOR’S REPORT
RELOCATION
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The Rotella Group Inc.

Office Building:

Address:

Landlord:

Tenant's Name:

Permitted Use:

Square Feet:

Term:

Minimum Annual Rent:

Rental Adjustments:

Electric:

Cleaning:

Advanced Rent:

Security Deposit:

Guarantee:
Rent Tax:

Work to be completed
by Landlord:

Cormmrercial Real Estate

Bank of America Office Building
3801 Hollywood Boulevard, Hollywood, FL 33021

RAF Ridge, LLC

City of Hollywood Employees’ Retirement Fund

Tenant shall occupy the Premises for general office and Board
Meetings

Approximately 1,902 square feet
Ten (10) years

$25.00 Gross. Rate to be broken down in the lease into a NNN
lease plus operating expenses.

Base Rental rate in the second year of the lease and every
anniversary thereafter shall increase annually by 3%

To be paid by Tenant directly to Utility.
To be paid by Tenant directly to cleaning company

First month’s Gross Rent plus sales tax to be delivered at execution
of Lease.

Tenant shall deposit two (2) months gross rent with Landlord to be
held as security deposit for the Term of the Lease. Tenant shall
provide financial information for Landlord’s review. This deposit
policy is subject to change after the review of the Tenant’s
financial statements.

City of Hollywood Employee Retirement Fund

To be paid by Tenant to Landlord unless exempt

Landlord to deliver the space in per Tenants Plans attached.



Work to be completed
by Tenant:

Occupancy:

Commencement Date &
Build out Period:

Maintenance & Repairs:

HVAC:

Assignment and Subletting:

Broker:

Lease Form:

None

Upon landlord’s Completion of work

The Lease Term and Rent will begin upon occupancy
Landlord shall be responsible for all exterior and structural
portions of the Premises and utility systems outside the Premises

which do not serve the Premises exclusively.

Landlord to deliver HVAC is good working order. Tenant to have
a maintenance contract and maintain HVAC throughout term.

Tenant may not assign the Lease or sublet the Premises without
Landlord’s written approval.

Each party represents that Rotella Group is the only broker
involved in this transaction.

The draft of the Lease will be prepared by Landlord.
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Property:
Location:
Landlord:
Permitted Use:

Lease Type:
Lease Term:

Rent Abatement:

Lease Options:

Price Per Sqa. Ft:

Price Per Sq Ft:

Annual Rent Increases:

Cption #1:

Option #2:

Amount Due at
Lease Signing:

Tax Exemption:

Wells Fargo Building Term Sheet

Wells Fargo Office Building

6600 Taft Street, Suite #100, Hollywood, Florida 33024

Hollywood DEW, LLC a Florida limited liability company

City of Hollywood Employees’ Retirement Fund Administrative and Membership
Meeting Rooms

Modified Gross Lease

Minimum of ten (10) years, one (1) Month on Initial Lease Term, but with the
amount of build out at the reduced rent price per square foot, a fifteen (15)
year, one (1) month on the Initial Lease Term is preferred.

One (1} Month —February 1, 2021 through February 28, 2021, Provides the
Tenant time to transition and move from current location to this location

Two (2), five-year Lease Options on an Initial Lease Term fifteen (15) years and
Three (3), five-year Lease Options on an Initial Lease Term of ten (10) years

$13.00 per square foot on an Initial Lease Term of fifteen (15) years
$14.00 per square foot on an Initial Lease Term of ten (10 years

3% Annual Rent Increases or CPI, whichever is greater on the Initial Lease Term
and any Option Periods

2,750 Square Feet + 412 Square Feet (15%) added for Common Areas = 3,162
Gross Square Feet

3,478 Square Feet + 520 Square Feet {15%) added for Common Areas = 3,998
Gross Square Feet
First Month’s Rent and Two Month’s Security Deposit equal to two times the

Last Month’s Rent on the Initial Lease Term, excluding Sales Tax

If Tenant is Tax Exempt, Tenant shall provide appropriate proof to Landlord
prior to Lease execution, 50 it is not added to the Rent Schedule

Landlord Responsibility: Roof, Structure, Electric, Water/Sewer, Garbage Dumpster, HVAC System,

Tenant Responsibility:

Parking Lot, Landscaping on Exterior, Building Maintenance on Interior (light
bulbs, ceiling tiles, etc.) and the Exterior

Phone Service, Internet Service, Janitorial Services within the Premises,
Commercial Liability Insurance Policy with coverages as per the Lease
Agreement and an Insurance Certificate with Landlord Listed as an Additional
Insured and any damage and/or repairs to the Premises due to the negligence of
Tenant, Tenants Employees, Clients, Customers, Visitors, Vendors, etc.




Designated
Parking Spaces: Landlord is agreeable to provide two (2} designated parking space directly out

front of the main entrance of the Premises for Members to use as short-term
parking. If Tenant needs a few more desighated spaces on the southwest side
of the space, | am willing to work with Tenant,

Building Access: Tenant shall have 24/7 Access to the Premises

Acceptance
of Premises: Tenant shall accept the Premises in “AS IS, “WHERE IS” condition with all of

Landlord’s Work complete. Any and all improvements made by Tenant to the
Premises shall be at Tenant’s sole cost and expense, unless otherwise agreed to
herein and between Landlord and Tenant

Signage: Landlord is agreeable to Tenant at Tenants sole cost and expense having

maximum signage on the facade about the entry/exit door to the Premises
facing in a westerly direction or on the facade above the space facing north
provided all signage is on a Raceway. All signage shall be submitted to Landlord
in writing for approval in advance of any wark being performed, which approval
shall not be conditioned or unreascnable delayed or denled and provided it
meet any and all required city codes and ordinances,

Landiord’s Work:

1)
2)

3)

4

5)

8)

Landlord agrees complete all of Landlord’s Work at Landlord’s sole cost and expense prior to
Tenant accepting possession of the Premises.

Landlord agrees to remove the drywall box and wooden staircase within the space, then drywall,
patch and paint as necessary.

Landlord agrees remove all existing carpeting within the spaces and replace designated area
with new carpeting and other areas with grey colored luxury vinyl wood patterned flooring. To
be further defined between Landlord’s Broker and Tenant as to which offices and areas
carpeting is preferred and the remainder being the grey colored luxury vinyl wood patterned
flooring. Attached is a picture of the color and flooring as a sample.

Landlord agrees to construct a wall from floor to ceiling inside the large main entry area to
provide Tenant with an enclosed Canference Room with a double door entry at the south end
adjacent to the Receptionist Desk and space.

The constructing of a wall from floor to ceiling will alse create a secured corridor within the
space that only leads to the Receptionist Area. Also, this corridor can be used for a Guest sitting
or waiting area.

Landlord agrees to create a storage closet within the Conference Room on the southside in the
area where the drywall box is being removed.

Landlord agrees to construct walls to create a Receptionist Area in a position that controls all
Visitors from entering the Conference Room or any of the Administrative Offices without
approval or being granted access for security purposes.

Landlord agrees to construct a door to separate the Corridor, Conference Room and
Receptionist from the Administrative Offices, which will limit any unauthorized access and an
additional security measure.




9) Landlord agrees to install a new sink and counter in the southeast corner of the Conference
Room.

10) Landlord agrees to construct a wall with ancther interior entrance and exit door for access to
the new break area.

11) Landlord agrees to construct a new break area with a new sink, water fountain and recessed
area for Tenant to install a refrigerator, Landlord will install appropriate plumbing and electric
for the new break room.

12} Landlord agrees to construct a wall splitting the current large glass office at the east end of the
space and creating a secured file and storage room and Office (1}.

13) Office (2) will remain as is.

14) Landlord agrees to construct three walis 1o separate and create three new open Office Spaces
(3), (4) and (5). The front of each space will be open concept with only 48" high wall up from
flacr. This will not require any doors.

15) Landlord agrees to install appropriate and required electrical outlets and lighting fixtures within
the new Storage and File Room, Offices (1), (3}, (4) and {5).

16) Landlord agrees to remove the existing cahinet currently located in the new Office Space (5).

17) Landlord agrees to designate the east restroom sole to Tenant and shall construct a new wall,
entry and exit door at the west end of the Premises, so the Restroom is only accessed from
within the space. The second restroom will be designated for another future Tenant that leases
the west end office, unless Tenant makes a decision to tale the entire space and this new entry
door entrance/exit will not need to be constructed because Tenant will be the sole user of the
entire space.

18) If Tenant only takes up to the east restroom, the Landlord agrees to construct a common
corridor for the northwest entrance/exit for its employees or visitors and also for the Tenant in
the west office to have access to its space and designated restroom.

19) All bathrooms are ADA compliant.

20) All work will be performed by a fully Licensed and Insured General Contractor.
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AGENDA ITEM 7.C.

EXECUTIVE DIRECTOR’S REPORT
PROPOSED 2021 BOARD MEETING DATES




CITY OF HOLLYWOGD
EMPLOYEES’ RETIREMENT FUND

PROPOSED
2020 AND 2021 REGULAR BOARD MEETING SCHEDULE

DATES
o November 17, 2020 — 9:00AM40:30AM-— 5:00PM, City Hall Room 219

December 8, 2020 — 10:30AM - 1:30PM, City Hall Room 219
e January 19, 2021 - 10:30AM - 1:30PM, Location TBD

e February 16, 2021 - 10:30AM - 1:30PM, Location TBD

e March 16, 2021 — 10:30AM - 1:30PM, Location TBD

e April 20, 2020 — 9:00AM — 12:00PM, Location TBD

o May 18, 2021 — 9:00AM — 12:00PM, Location TBD

o June 15, 2021 - 9:00AM — 12:00PM, Location TBD

o July 20, 2020 - 9:00AM - 12:00PM, Location TBD

e August 17, 2021 - 9:00AM — 12:00PM, Location TBD

o September 21, 2021 — 9:00AM - 12:00PM, Location TBD
e Qctober 26, 2021 — 9:00AM - 12:00PM, Location TBD

e December 7, 2021 - 9:00AM - 12:00PM, Location TBD




AGENDA ITEM 7.D.

EXECUTIVE DIRECTOR’S REPORT
COMMUNICATION FROM THE EXECUTIVE DIRECTOR
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CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND

DROP

Octobher 2020 Regular Pension Board Meeting

Payroll
Reports
Name DROP Start Date{ DROP end Date | Received
1|Thomas Cory December 1, 2015]  November 30, 2020 Yes
2|McKinney Michael May 1, 2016 April 30, 2021 Yes
3|Hilbert James June 1, 2016 May 31, 2021 Yes
4|Baker Carletha July 1, 2016 June 30, 2021 Yes
5|Ekelund Eugenia July 1, 2016 June 30, 2021 Yes
6| Paicely Yvonne July 1, 2016 June 30, 2021 Yes
7{Witherspoon Jonathan November 1, 2016 October 31, 2021 Yes
8|Dec Robert January 1, 2017|  Decembert 31, 2021 Yes
g|Clarke Janet January 1, 2017 December 31, 2021 Yes
10|Aide Anglade February 1, 2017 January 31, 2022 Yes
11|Estyle Yolette February 1, 2017 January 31, 2022 Yes
12|Holmes Clarence April 1, 2017 March 31, 2022 Yes
13|Powell Marie June 1, 2017 May 31, 2022 Yes
14|Babich James June 1, 2017 May 31, 2022 Yes
15|Epstein Jeff July 1, 2017 June 30, 2022 Yes
16|Samuels Brenda July 1, 2017 June 30, 2022 Yes
17|Ducker Elizabeth August 1, 2017 July 31, 2022 Yes
18|McLarty Horace August 1, 2017 July 31, 2022 Yes
19|Sparkman Steven August 1, 2017 July 31, 2022 Yes
20(Polistina Salvatore September 1, 2017 August 31, 2022 Yes
21{Leal Xavier September 1, 2017 August 31, 2022 Yes
22|Brummer John December 1, 2017  November 30, 2022 Yes
23|Victory Glenroy June 1, 2018 October 29, 2021 Yes
24/Ballica Lucille September 1, 2018 August 31, 2023 Yes
25{Listhrop Anselm September 1, 2018 August 31, 2023 Yes
26{Moss John October 1, 2018|  September 30, 2023 Yes
27|Ferrante Joseph February 1, 2019 January 31, 2024 Yes
28|Lancaster Lawrence April 1, 2019 March 31, 2024 Yes
29|Baculi Narciso August 1, 2018 July 31, 2024 Yes
30|Grandinetti Donna August 1, 2019 July 31, 2024 Yes
31|Linares Teresa August 1, 2019 July 31, 2024 Yes
32|Lopez Angel August 1, 2019 July 31, 2024 Yes
33|Mincy Donald August 1, 2019 July 31, 2024 Yes
34|Montalvan Mario August 1, 2019 July 31, 2024 Yes
35| Myrvil Jean August 1, 2019 July 31, 2024 Yes
36|Wallace Telford August 1, 2019 July 31, 2024 Yes




CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND

DROP

October 2020 Regular Pension Board Meeting

Payroll
Reports
Name DROP Start Date | DROP end Date | Received

37|Thornton Tamara September 1, 2019 August 31, 2024 Yes
38|Reese Debra-Ann October 1,2019]  September 30, 2024 Yes
39|De Liso Domenico November 1, 2019 October 31, 2024 Yes
40|Doklean Dana November 1, 2019 October 31, 2024 Yes
41(D'Arpino Vazquez ([Linda January 1, 2020{ December 31, 2024 Yes
42|Erickson Barry January 1, 2020  December 31, 2024 Yes
43|Foard Timothy January 1, 2020f  December 31, 2024 Yes
44|Keller George January 1, 2020}  December 31, 2024 Yes
45|Nelson Barbara January 1, 2020  December 31, 2024 Yes
46|Saint Remy Jean January 1, 2020  December 31, 2024 Yes
47|Williams Horace January 1, 2020f  December 31, 2024 Yes
A8|Zaske Michael January 1, 2020}  December 31, 2024 Yes
49|Cassidy Christopher March 1, 2020 February 28, 2025 Yes
50(Knauer Keith March 1, 2020 February 28, 2025 Yes
51|Hogarth Delroy July 1, 2020 June 30, 2025 Yes
52(Seidl Luanne July 1, 2020 June 30, 2025 Yes
53|Lopez Sergio August 1, 2020 July 31, 2025 Yes
54|Manimala Jacob August 1, 2020 July 31, 2025 Yes
55|Stanley Angela August 1, 2020 July 31, 2025 Yes
56|Avitable Doreen September 1, 2020 August 31, 2025 Yes
57|Bailey Lorna October 1, 2020] September 30, 2025

58|Bently Michael October 1, 2020|  September 30, 2025

59|Dumond Francois October 1, 2020]  September 30, 2025

60|Peace Rosana October 1, 2020 September 30, 2025

61|Perrin Edward October 1, 2020|  September 30, 2025

62|Hitchcock Kathleen November 1, 2020 October 31, 2025




CITY OF HOLLYWOOD EMPLOYEES' RETIREMENT FUND
Planned Retirement
October 2020 Regular Pension Board Meeting

Last Date Of Employment No

Name Start Date Later Than:
1|Huffaker Daniel June 1, 2017 May 31, 2022
2|Perez Gilda August 16, 2019 August 15, 2024
3|Azueta Gail February 16, 2020 February 15, 2025




AGENDA ITEM 8
PUBLIC COMMENT
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AGENDA ITEM 9

TRUSTEE REPORTS, QUESTIONS AND
COMMENTS
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AGENDA ITEM 10
ADJOURNMENT
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